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GOVERNMENT OF THE PROVINCE OF ALBERTA 
DEPARTMENT OF THE PROVINCIAL SECRETARY 
OFFICE OF THE SUPERINTENDENT OF INSURANCE 


To The Honourable C, E, Gerhart, 
Provincial Secretary of Alberta, 
Edmonton, Alberta. 


Dear Sir: 


Pursuant to Section 20, Chapter 201, 1942, The Alberta Insurance Act, I have the honour to submit the thirty- 
ninth Annual Report of the Office of the Superintendent of Insurance for the year ending December 3l1st, 1951, giving 
abstracts of the annual statements of insurance companies licensed to do business in Alberta, detailed statements of 
provincial and extra-provincial companies, together with other data of administration, both with respect to The Alberta 
Insurance Act and The Real Estate Agents' Licensing Act. 


During 1951 licenses were granted for the first time to write insurance in the Province of Alberta to thirteen 
new companies and one fraternal society as follows: 


British Pacific Insurance Company 

The Canadian Commerce Insurance Company 

Commerce Mutual Fire Insurance Company 

The Empire Life Insurance Company 

Merchants Fire Assurance Corporation of New York 
Minneapolis Fire and Marine Insurance Company 

The North West Commercial Travellers' Association of Canada 
The Paul Revere Life Insurance Company 

Plymouth Department of the New England Insurance Company 
Saskatchewan Mutual Insurance Company 

Traders General Insurance Company 

Transportation Insurance Company 

United Benefit Life Insurance Company 

The Unity Fire and General Insurance Company 


As at December 31st, 1951, one company ceased to do business in the Province: 
Providence Washington Underwriters Agency 


At December 3ist, 1951, there were 17 Provincial, Extra-Provincial and Foreign Companies licensed under 
the provisions of The Alberta Insurance Act, classified as follows: 


Accident and Sickness 
Automobile and Other Classes 
Fire and Other Classes 
Fire, Accident and Sickness and Other Classes 
Fraternal Societies 
Guarantee 
Life 
Mutual Benefit Societies 
Mutual Fire Insurance Only 
Mutual Fire and Other Classes 


Total 


= 
sail eet jaan aR CAL i te Hae 


At December 31st, 1951, there were 307 Dominion Registered Companies doing business under the Act, clas- 
sified as follows: 


Accident and Other Classes ..~. 3 
Accident and Sickness 3 
Accident, Sickness and Other Classes 15 
Automobile Insurance Only 4 
Automobile and Other Classes 5 
Fire and Other Classes 138 
Fire, Accident, Sickness and Other Classes 48 
Fire, Life and Accident, Sickness and Other Classes 3 
Fraternal Societies 14 
Life Insurance Only 20 
Life, Accident and Sickness 17 
Life, Accident, Sickness and Other Classes 1 
Hail Only 1 
Live Stock Insurance Only 1 
Mutual Benefit Societies 1 
Mutual Fire and Other Classes 7 
Reciprocal or Inter-Insurance Exchanges ll 
Underwriters' Agencies 10 
Miscellaneous ER Na lta Noh. Sea NY 5 

Total 307 
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At December 31st, 1951, 5 Dominion Registered Companies had been issued with restricted licenses per- 
mitting contracts to run to maturity, to solicit premiums due upon policies outstanding and to pay claims. 


The following Insurance Adjusters were licensed in 1951: 


EDMONTON: 


Crosland, Peacock & Company - W, E. Bragg, K. J. I. Fraser, R. J. Glendinning, F, M. Hirst, P. D. 
MacRae, L. M,. Robb. 


Day-Pratt & Company - G, S. Day, A. T. Hill, R. D. Miller, H. C, Pratt, R. A. Rooney. 

Canada West Insurance Company - E, L. Boida, T. H. Ford, H, D. Merrick, D. Stewart-Smith, G. Young. 
Interprovincial Insurance Claims Limited - D, J. Saull, L. E. Woolsey. 

The Lilly Adjustment Agency - A, R, Lilly, M. A, Abrams, G, V. Berry, R. G. Gordon. 

Millar & Learmonth - J, H. Millar, J, Green, E, C. Hanson, C, E, Learmonth, J. H, Sherwood. 


Henry C. Runte & Company - H,. C, Runte, R. B.-Aubrey, E, G, Clark, R. T. Dean, B. Jackson, R, D, 
Kennedy, C, O. Rikstad, F, J. Weist. 


James Taylor Company - J. Taylor, F, R. Boyce, G. F,. Boyd, A. Brown, J. L, Devoin, R. J. B. Gar- 
land, R. A. Hicks, H. G,. Sharp, C. G. P. Spilsted. 


CALGARY: 
Continental Insurance Company - H, E, Miller (Hail Certificate Only). 


Crosland, Peacock & Company - C, G, Crosland, B. K, Exton, R, C, Fox, R. J. Kennedy, N. R, Peacock, 
H, H. Spear, H. N. Spence, T. K, Summerell. 


H. G. Hawkins - 
Interprovincial Insurance Claims Limited - J, R. Dawson, J. W. Birnie, R. G. Walker. 


Kelly-Lucy Adjustment Service - C, F, Kelly, A, G. H. Clarke, G, M, Kelly, R, E, Lucy, S. A, McPhail, 
S, A. Taylor. 


The Lilly Adjustment Agency - E, W. MacFarlane. 
W. G. McInnes - Automobile Only. 
H. S. Morkill & Company - H, S. Morkill, J. D. V. Edworthy, A. McPhail, R. W. Stewart. 


North West Adjustment Bureau Limited - F, E. Fagan (Hail Certificate Only), W. A. Steckle, (Hail Certi 
ficate Only), 


Paterson, Waugh, O'Fallon, Taylor - S, J. Sherlock, H. Perry, J. C. Reid, F., J. Sherlock. 


LETHBRIDGE: 


Bodard Adjustment Bureau - S, J. Bodard, H. G. Carbet, A. S, Darroch, P. O. Howe, B. C. R. Hutchin- 
son, W. B. Shand. 


Crosland, Peacock & Company - J. M. Arnold, 8. W. Boguski. 
Lilly Adjustment Agency - E, B, Lilly. 
North West Adjustment Bureau Limited - T, H, Martin (Hail Certificate Only). 


LACOMBE: 
North West Adjustment Bureau Limited - A, R, Patrick (Hail Certificate Only). 


MEDICINE HAT: 
Bodard Adjustment Bureau - R, E. Ashburner, J. E. S. Milroy. 


RED DEER: 
Crosland, Peacock & Company - R. J. Borland. 


RYCROFT: 
Henry C. Runte & Company - H. J. Laurin. 


NON-RESIDENT: 


DAWSON CREEK, B. C.: 
James Taylor Company - D, D. Top, W. D. Robertson. 


REGINA, SASKATCHEWAN: : 

The Continental Insurance Company - G. Staal, (Hail Certificate Only), J. W. Farnell, (Hail Certificate 
Only). 

North West Adjustment Bureau Limited - A, A, Fredell (Hail Certificate Only). 


WINNIPEG, MANITOBA: 
S. F. Cross and Company - 8S, F. Cross. 
L. M. Gonick - 
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There were 4,265 Certificates of Authority to write insurance issued to Agents during the licensing year, 
February 15th, 1951, to February 15th, 1952. The following statement shows the locations of these Agents and the 
classes of business for which they were licensed: 


Fire & Other 

Automobile Casualty Employees Classes Hail Life 

EEGMMONtON aeccceccccsvasccssevsesorssecese 14 189 719 241 16 420 
Calgary cece ea sbcsctcscsecs 11 115 59 222 13 330 
Beth brie:  vesccccccccscssnesansecoesce 6 16 10 40 21 82 
Medicine Hat  urrrocccsceccseveee 2 6 7 20 8 45 
Drumheller  oanccrecscecccaressersese 2 1 2 9 5 9 
Red Deer _........ ee 3 4 5 12 3 28 
Wetaskiwin  crcccccesesscsesereessseee se 2 1 4 6 Se} 12 
Towns and Villages... 55 56 29 1, 042 482 391 
Non-ReSident  ciscccsscccsoesecsone fet 14 2 81 3 27 
95 402 197 1,673 554 1,344 


The following table shows the premiums and losses within the Province, during 1951, covering all classes 
of Insurance except Life, as compared with 1950: 


Class of Insurance Net Premiums Net Premiums Net Losses Net Losses 
Written - 1951 Written - 1950 Incurred - 1951 Incurred - 1950 

Accident and Sickness $ 3,350,911 $ 2,572, 053 $ 2, 297, 293 $ 1,720, 342 
JAUtOmMODI CT re cemceceeeres. 9,546, 859 7, 859, 276 5, 156, 999 3, 707, 012 
1 3p 1 gt SSN poe veel pret oC 9, 867, 756 8, 481, 927 4, 248, 901 4,561, 357 
GUATANTCE — oareccsssssserssseessorrscesere 395, 968 310, 934 53, 313 28, 585 
gs FU Se eerie oe SPS eo EP ea 979,211 499, 655 634, 139 211, 002 
hE oS 1 hi. ae pepe emety erate 747, 948 631, 229 184, 339 112,174 
Miscellaneous  circcccacccoosce 920, 661 609, 016 410, 001 356, 473 
Personal Property ccs. 827, 713 747, 848 334, 492 341,117 
Plate Glass crecceesssnsssssssssssess 117,339 76, 642 50, 290 42, 927 
Thetis ee rasecicaciias 117, 661 109, 818 35, 018 33, 660 

$26, 872, 027 $21, 898, 398 $13, 404, 785 $11, 114, 649 


The following is a comparison of Life Insurance Premiums collected, Disbursements to policy-holders and 
insurance written during the years 1949, 1950 and 1951, and a comparison of Life Insurance at risk as at December 
31st, 1949, December 3ist, 1950 and December 3ist, 1951: 


Premiums; Disbursements: 
1949 ieee eee oa iG 19,.055, 904 OAD rises Nh . $$ 5,974,255 
VSS Ope ie ek 21, 188,316 10 5 Or ipece e aeeS s 5, 979, 530 
SG Ly ae ae ee ry 24, 001, 047 ON Sr pee a a a 6, 380, 040 
Insurance at Risk: Insurance Written (new issued): 
IO Oe ere tee ate eccestous s 711, 330, 095 TES Ta tare on anal eoe peg ee ae 107, 718, 743 
USS 09 seca sac opdsnstaa ecnaceseth 5 815, 299, 044 GSO. eet ow a ete 129, 917, 606 
UO Sie. Seperssctsassssatsbsnassooe S 911, 424,351 TUES) has Deere ete ieee eta Een 133, 913, 485 


During the licensing year July ist, 1951, to June 30th, 1952, 1,502 licenses under The Real Estate Agents' 
Licensing Act were issued. These included 632 real estate agents' licenses and 870 salesmen's licenses. 


J. A, MacPHEE 
Superintendent of Insurance 
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THE ALBERTA FIRE AND ACCIDENT INSURANCE 
COMPANY LIMITED 


HEAD OFFICE: 200A GRAIN EXCHANGE BUILDING, CALGARY, ALBERTA 


Incorporated May, 1907 
Commenced Business in Alberta, October 11, 1911 
Licensed in the Province of Alberta 


Officers: 
James D. D, Spence, President and General Manager 
Allan Spence, Vice-President 
M, E. Harkley, Secretary 
Irene Sandercock, Treasurer 


Calgary, Alberta 
Calgary, Alberta 
Calgary, Alberta 
Calgary, Alberta 


Directors: 
James D, D, Spence, Irene Sandercock, P, Sutherland, C, H. Marshall, Allan J. 
Spence, Wesley Clement, W. P. Spence, M. E, Harkley, F, F. Spence 


Auditors: 


Clarkson, Gordon & Co., Chartered Accountants Calgary, Alberta 


Deposit with the Government of the Province of Alberta $15,000.00 
Capital Stock: 
Amount of Capital Stock authorized $1, 000, 000. 00 
Number of Shares: 5,000 Ordinary, -Par Value $100, 00 
5,000 Preferred, Par Value $100. 00 
Amount Amount 


subscribed for 
$237, 100, 00 
$237, 100.00 


paid in cash 
$31,212.50 
$31, 212.50 


Capital Stock at beginning of year 
Capital Stock at end of year 


FINANCIAL STATEMENT (DECEMBER 31, 1951) 
ASSETS 

Amortized book value of bonds, debentures and debenture stocks: 
Not in default 
In default 
Cash on hand and in banks 
Interest: Accrued 
All Other Assets: Prepaid licenses 
Gross Assets 
Deduct Assets not admitted 
Total Admitted Assets 


$39, 779.04 
__ 2,475.00 


LIABILITIES 

Total provision for unpaid claims 

Total net reserve (carried out at 80%) 

Expenses due and accrued 

Taxes due and accrued 
All Other Liabilities: 

Endowment Reserve 

Total Liabilities excluding Capital Stock 

Capital Stock paid in cash 

Surplus in Profit and Loss Account 
Total Liabilities 


$31,212.50 
_ 2, 864, 90 


PROFIT AND LOSS ACCOUNT 

Net premiums written 
Reserve of unearned premiums (80%) 

At beginning of year 

At end of year 


$ 1,426.05 
1, 200. 30 


Decrease ... 
Net premiums earned 
Net claims incurred 
Commissions 
Taxes 
Salaries, fees and travelling expenses 
All other expenses 

Total Claims and Expenses 


Other Revenue: Interest earned: Cash and accruals 
Other Expenditure: 


Loss on sale of securities and real estate $ 124,64 
Increase in deficiency of market under . 
book value of securities 3,246. 61 


$42, 254.04 
975.96 
405,22 

__ 220.00 

$43, 855.22 

7,014.04 


$ 964.66 
1, 200.30 
220.00 
78.82 


___ 300,00 
$ 2, 763.78 


_34, 077.40 


36, 841,18 


$ 3,941.10 


225.75 
$ 4,166.85 


__1, 250.18 
$ 8, 683.09 

4,516.24 
$ 1,183.92 


3, 371.25 
$ 6,703.57 


SUPERINTENDENT OF INSURANCE 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year semen 
Net loss for the year brought down 
Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year 


EXHIBIT OF PREMIUMS (IN CANADA) 
Accident and Sickness: 
Gross in force at end of 1950 
Taken in 1951 (new and renewed) 
Ceased in 1951 (including renewed) 
Gross in force at end of 1951 


MEIOSIS 


Reinsurance .... 


Net in force at end of 1951 


THE ALBERTA GENERAL INSURANCE COMPANY 
HEAD, OFFICE: EDMONTON, ALBERTA 


Incorporated: March 31, 1948 
Commenced Business in Alberta, April 1, 1948 
Licensed in the Province of Alberta 


Officers: 
John C, Black, Underwriter 
Chas. E. Kehoe, Chief Accountant 


Edmonton, Alberta 
Edmonton, Alberta 


Directors: 
Ralph R. Moore, John E. Hart, J. M. Tweddle 


Auditors: 


McCannell & Gee, Chartered Accountants Edmonion, Alberta 


Deposit with the Government of the Province of Alberta ..... $100, 000. 00 
FINANCIAL STATEMENT (DECEMBER 31, 1951) 
ASSETS 

Mortgage loans on real estate (first liens) 
Amortized book value of bonds, debentures and debenture stocks: 

Not in default 
Cash on hand and in banks 
Interest: Accrued 
Agents' balances and premiums uncollected: 

Written on or after October 1, 1951 
Premiums due from reinsuring companies: 

Written on or after October 1, 1951  rccacrcccsssercresecssqserescnreecsemeneccesscmese 
Amount due from reinsurance on losses already paid 
All other assets 


$58, 862, 22 


4,263.83 


Gross Assets 
Total Admitted Assets 


LIABILITIES: 

Total provision for unpaid claims 

Total net reserve (carried out at 80%) 

Expenses due and accrued 

Taxes due and accrued 

Reinsurance premiums 
All other liabilities: 

Reserve for net reinsurance premiums allocated: 

Not due or in course of payment 

Total Liabilities excluding Capital Stock 

Capital Surplus 

Surplus in Profit and Loss Account 

Excess of assets over liabilities (Surplus for protection of policyholders) 


Total Liabilities 2-0. 


$124, 225. 87 
74, 763. 72 


PROFIT AND LOSS ACCOUNT 

Net premiums written 
Reserve of unearned premiums (80%): 
At beginning of year 

At end of year 


$253, 322. 87 
297, 681, 41 


Increase 
Net premiums earned 
Net claims incurred 
Net adjustment expenses incurred 
Commissions 
Taxes 
Salaries, fees and travelling expenses 
All other expenses 

Total Claims and Expenses 


Underwriting profit 


$40, 780.97 
6, 703,57 
$34, 077.40 


$ 4, 634,96 
3,941.10 
4, 634,96 
3, 941,10 


CORES ORES TS OEISIOD 


$ 3,941.10 


$ 21, 756.96 


416, 134.99 
110, 770. 82 
3, 442.73 


63, 126.05 
494,78 

14, 548.05 
$630, 274.38 


$630, 274.38 


$ 23,209.39 
257, 681, 41 
17, 468.85 
15, 656, 62 
29,177.39 


88,091.13 
$431, 284,79 


198, 989.59 


$630, 274. 38 


$242, 469.61 


4,358.54 
$238, 111.07 
112, 291.46 
9, 422.88 
(23, 932. 58) 
12,349.47 
81, 758, 83 
__32, 585.30 
$224, 475.36 


13, 635.71. 
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Other Revenue: 


Interest earned: Cash and accrualS  oicecssssssceo $13, 734.68 

Adjustment by amortization 122. 59 $13,612.09 

Brokerage Dept:., Profits y facctcck ices tenn teiclacnctsnatecccmaoncee ae 2 4,008. 64 

SUMG ry REVS MUS) asiscccssnsicsctecghessvcclbecasscoteacvszessvedics soessossous sso ronteostbcsebeazacovonsvastewaascossasae aes 115. 10 
Other Expenditure: 

Income and! Excess Profits axes nee ee palit, PAPAS Ay: 


Net Profit for the year 


Prete ee et rt tr i tor titre terete Deri tr ett itt tet et etre t pete rei eeet ear e rire rt eee 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year 
Net profit for the year brought down 


eercececers 


foe eve conpape oe ene ees resseveres corse ccesescesscoecceoe s: 


ORD PRC CLS # OOS OES L CODE TT H4 OC ROSLS ORO OEEE HOLT CEES DEDEDE S ESILOH EE LESL ST SOOM OS OESSDOSDEESO SCO EESS 


Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year 


Sr eccesrevscesssesssscosoes 


EXHIBITS OF PREMIUMS IN FORCE (IN CANADA) 
Fire: 
Gross in force at end Of TODO ee eee reeset eee cane 
Taken in 1951 (new and renewed) 
Ceased in 1951 (including renewed) 
Gross in force at end of LOST Fee ercsreceeeaecceenecteces caceesessaeeastee essa css speeo pac 
REINSULPANCE!  cccccncasseanatte 
Net in force at end of 1951 


Car Om renee mee tose nemees TERE NN EL PEEMOT ELDER EDTHEOREERCCAECE DEE SEE RELE S OES. 


es eewecesoes, 


Ce eee eet tote iter te ttt eet ioe eel etenr rend 


Secccrerroeseresesscorses, seceneecr gare reesaemeeee tcorsree reeeees aerreeenoeeeoees 


CANADA WEST INSURANCE COMPANY 
HEAD OFFICE: 9908 - 109TH STREET, EDMONTON, ALBERTA 


Incorporated, March 27, 1946 
Commenced Business in Alberta, May 6, 1946 
Licensed in the Province of Alberta 


Officers: 
W. EL Bullock, President, secs rerr eee eee are sass Taber, Alberta 
J. C, Landeryou, Vice-President (iicccneeeremmnommane Lethbridge, Alberta 
Roy S. Lee, Secretary and Trea@Surer  creccccccccnmnnnmmnnsmnnnens. Barnwell, Alberta 
E. L. Boida, General Manager  oonccccccccccsncnmnmunenmmmnnnnunneen  wamonton, Alberta 


Directors: 


John C, Landeryou, Roy S. Lee, W. E. Bullock, Glen F. Tollestrup, A. K, Olive 
F, O'Sullivan, M. H. Ponich 


Auditors; 
Patriquin, Duncan, McClary, McClary & Company, 


Chartered Accountants!) esse eee ... m&dmonton, Alberta 


Deposit with the Government of the Province of Alberta _ ......... $112, 000, 00 


Capital Stock: 


Amount of Capital Stock authorized $500, 000, 00 


C8 S OOS Oe nee TRLT FOE CREED EEESSS SE DOTESELSSOOETES SOS OOES ES, 


Number of Shares: 5,000 Par Value: $ 100.00 
Amount Amount 
subscribed for paid in cash 
Capital Stock at beginning Of year ees $141,600.00 $115,500.00 
Capital Stock at end of year snes 9141,600,00 $115, 500. 00 
BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS 

Mortgage loans on real estate (first lienS) woos sass sbacesiichdbaSeaolasibassasssoSsoestesbocssssusccictsleie¥ labs sibtetazastsstsiAs DRM etesSrs tone ses 

Amortized book value of bonds, debentures and debenture stocks: 
Not ini Geta. .ccscsscdciassccnccscarissecscessosanshscnassiaiiass a luniawsicvbessastasiusdisstanioisinaeesasts 3 ccnouesacocobaees Sed pani sseccae Stee aadertaae 
Cash on hand ‘and: franks) — 5 iasssstsscssecscnsodsssss eis steccnoovesoecosanssoetsscaissSesstoesssi cosas tsa scsapcouinssctasd sealed sca aerate ce ioe eee scl 

Interest: 

DS 9 seca saesseccelaascaaltaie stncasstas deena bbe sb cacao Las teel adeneSeeae $ 515,00 
MOCO cacasssscst snes tse eluctl ccsbnctsa tanec Rss cadence SSO Noe NNC eC . 2, 864. 97 


Agents' balances and premiums uncollected: 

Writtenion OF artery October Wi WO iy eer eee seer cee cscareecereeesececen eeseateovssrssssecestesvontorsstsnssase beseeat aaeeesiriseosbsecrees 
Amount due from reinsurance on losses already paid 
All other assets 


occ cereccesrsesecces lees eeG0ls seeoeOtees eee SE 90ETS S SOSESIIS SESIEISIGLLETS 2S SEDTESSOIIS4CEDSDSESISSSEOSSSLOSOLOSIOOROSCSED 


© 00006000000000000000 020200000 60G0090 000004800 09 C0 00 GOS 0009 20CEIE O00 800509900049 05590099 098290 09 09 ESNSSSESIITS I SLESLOESSISSOTSS ILI 59590 SDOSOSSS DEP ODESEYSOOSSDISESEDIYSDODTSSISISCOOSISSSESIEESIEIEOSIES DDO9 ESS SOLES 


Gross Assets 
Deduct assets not admitted 
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$17, 735. 83 
$31,371.54 


$11, 212.34 
$20, 159, 20 


$178, 830, 39 
20, 159.20 
$198, 989.59 


$198, 989.59 


$936, 951.36 
617, 390. 45 
560, 384, 15 
993, 957.66 
365, 802. 93 


628, 154.73 


$ 36, 502, 94 


180, 887.02 
54, 089, 12 


3,379.57 


67, 211.76 
12, 837. 80 
55, 531,27 
$410, 439. 48 
434.56 


$410, 004. 92 


SUPERINTENDENT OF INSURANCE 
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LIABILITIES 
Total provision for unpaid CLAIMS  eansnscseneroescsrcseseseerees Bocas seas esec Steet psatase ceattnotesascnssscnssaess Sens stososistavereonsrpsson oecoiousepsonissitscosiesosoieiss 
BRA pb Soe Me eR STO SS eA HRA ESS LT ctacelonsodcnnonsvasconanssocesssoseosodoscosoosesssoveroonensonsereesrsosovsozenonesessovsrtepevossssveuibonsbsbactunsiqeneveipsessvenestetirasestier® 
EB escalate Pe aM CA OME AE ON) 1a) 8 cer ceric coms acters pesctnoorsseancltsconsessoslaanonssomeosasoninsootoosonaveltoncccnbsaonosontsassoscetedneersssasescnevovsosecssnoeeioosseoss 
Reserve and unpaid losses under unlicensed reinSurance UNSCCUEM  ercsccecsccosccssoresssucsccesecsersessevsnacsssceceerssasereesssonsessseereeses 
BBE SN AEN HO RUD css tapped osnotsesacscnoasanvasontinetatooas basen venuonesesessriecensosen\oesevastacara oncsanses ss soseseSbnsobecsescseeed004ssoossersssonsarosaossninsosssosasoes 
MAKES CUS VAM GAC CRUG fas carngpccscteccsoocsisecertessdcossecothunsoonspecssnsseassovsrssntsanetincrocers 
PERE UTD SU Ee EN © CFU CUTS Ma ore easter cea ccopcaett oeavaceessaoeesteovesecvonacaysosben coos ouetasoobteu cat tussccpsoesscssi0%s SossiesesssalsGovesassesssbaavs veosOsessouevubssdvitedaeonvéeeeseioe 


SPORE ot rn Gea UCR TULSA Sa meer ee ence ran eB pee eek oS ae a scdaurabseubdsovenncns Sovtscesssd esas uosnanverssiossivuaketssiesesessiacvatvoesssessstueastncasuuenbesvsues 


Mota baabuatvessexcluding, Capital Stocks acccscscsccsorcccsscsseqccescsoosieescosciasssovausnssbssoocsestesietdiuassssosteosoiscassensesssssses 
Capital Stocks para tmy eas tay acess cstesce cosets sstaesececpcisceecesocsonstes $115, 500.00 
Capital Surplus=forfeited SHAM]S  <cccenccccscsocevsvncescesosocsscsessssecevecerecssonscssssseseese Dass pesssasesonacsontosciseetectacscmiaserssvocesnscooteeel rae ~ 1, 800. 00 
Deficit in Profit and LOSS ACCOUNT ou. cesmsucecsccsscessesceeenes a casoaScarsenae ate eases hocscsecicase as sSbbnsent 
Excess of assets over liabilities (surplus for protection of policyholders) 
PUR Aiea Mert ena NA CLS iS erasers vscsccns apenostacssstestsvpssascssonotvassstacestssadvearasanetsrnessSosossssnstescanesbscsssboiensnsnuccensesa 
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PROFIT AND LOSS ACCOUNT 
IN Eee aa Ura S wets ULL re cee nce sacerte se saesee ce ceaeas te once sr coce cere covacessonsseeaver sonsssavscsstcetosasesscortscassastosovsatsscesasassaessssssvavssesssossebcsosoebssnastesccssovaseenlevsssovoessée cava stetbonss 
Reserve of unearned premiums (80%): 


ATI TMEV ET OL: YEA Ts yi 2a, sco cosisead ceactne antec tastoesssbae a Tansasssbcacoavaddnecasescesasessseassascansanediaocnos $153, 244.16 


PENG DLT) Eig aT ene Unenaie i scmstnsnencnobeenntsitonecnssetionceessccuoestcootovees 201, 408. 96 
EMC TCLS Cy rae ate crta cee ete aes seatedeseaatasarasautas osha obasonascesnsv on Sotogs costo pogsnrsdabonsbvonesosonpueseronsesoh pandas tetertentrceteat nage svar cobasarsstccsorsserensvocesetecersioeesarencteessrsoeie esse neato — 
INGt sp Re mais Re tite tC cl merece ceseertar ears crcrcsar cee ans Sigs szestiete sce ee roakesasusacasesouecsostostosanzssnssies coovoorscuannoccoonsovossousncosesblsraviooounosssasessessesvvusantayseiseasebocovisooassases 
DINE eT aaa eR leer ee ae ccceasatssasncenssounococessabonesccmsangv8ssureseosesvescessooeroncestevseccséeesccesescesceseessoeceeseseneseesoeeseees 
Net adjustment expenses incurred  .......0. Passnsroe sanseescnvonseransanenaceceeatevoceerassvsenas tesoororascoerssssocesrusssongtatouscaversescesesocesect sosontanacsessrovaeracsasoevsttorsoorsors ores 
©] OTT SHOTS amr eee cerre eee a rae rrr eee eee Oe coerce ae aso: cvesconroaoaratcstvexsssocvaroaseussssserevvesvcbcsScstuasonssosiaessassageocehwoummneeceseasesssovessobunvssseatessis 
FIGS 9a ieearecsear cer ienraceereormecins erat ene nareramenatnanene tenet aaa manta enee atonement tents seet oe tee er eeanermrateneeaannens arora ereseevescorcosvoceereseseorooecensenssousssrssonregsaseasssotetstoyecoveestt> 
Salaries ie esmandarrav elie re xp CMS ES i iqerpers restates sscsercscecere nes cossosestsessosssescoossseouscordescvascnsessssnss:ssovstnenscndoubsstecsbnavccesssoocbomesasennssovensctesaséaussece> 
ASEM OUHE TRC Xp CIS C Hammemeeremerenete eee aay occei aaa a ara asec geet trate saps rcsasacatcasesesnsovassoninsosassossnssss soooviassvesesssosbssovmeaseskssbosstovivcvavtelataviconeessbeabaotssessbis 

PEO ell CA aa Spee PPK C TUS CS ie iene te esta rela, cs sbonsncne conden snssnssbocrooouaseandassaessesoconssene 
Aa cd ea yar tr op os a a ae sss ssassccisousnnesunserosnssvsoenbossormvernorriee 
Other revenue: Interest earned: Cash and accruals —cecccccccscsesecsssesesnrecesee $6, 072. 80 

PAGGUStIMENt DY AMMOLELZACLOM —crcccccorssecrscocssctasccsseceosccencnsesocs seis 63,25 $ 6,136.05 

ING Eee TUG Se iANIN CY ete ces esssc ov csecrvcncoescsensssovavacocenevusccecocvomesuannorsncsSeosts Se 920.00 

Bad debts recovered previously written Off  csccssssse 1, 152.06 
Othe rile xp erica tars Spee creer aa eee ctacsscncaocalacats cose sootendssGoesrovcceesoouccesocoesroitntcosessonsbestesSonbtesssrosemetoseiseesvenseosiere 1,077.79 

FE Ba 6S sss DAA AY CAR tac ae ee een asec lcev aces eascccaqcencssocbon casopsnnsssonsosGonbvoesenassosovsbasiesssbessuassesssssnessncessasvaseoneses 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year _............ 
PS 15S EL Ten iy Ace anergy caer vases santesose sopsexsbossssecaspsessnasecenesensassossoasbosss ssosooneSsanescass/ensessesesensshevanis+ubbuinevssvesessebencoes 


Add: BO eat Sea UM ACT NEV EC eg LBC US) csccaseecoassacesssnessoceescesorsanssesoarsoansesdompucenvensnesssosecscasscosossansieccuctnesécusssesuccesseésess 
Deduct: IncreaSe in unlicensed reinSurance UNSECULEM|  ouncecrercccerseeeesssneceserre pore perenne es 
Surplus of assets over liabilities (excluding capital stock from liabilities) at end Of year aireeeescccssssseeeess 


EXHIBITS OF PREMIUMS IN FORCE (IN CANADA) 
Automobile: 
OS Td Se EL a CARS TNA SLL 0d OD spt een carats Sst ecnevatonseseorerceeeScssccennaSocauanreelsnwSornecontnedencqnnnsonenseseanencsrcuneesscnsoros 
Pies ee Ee Lt ie Liao (RE SOV eA TAA Wr P 9 TE WEA) ta cst sectzeacsentsossostnonocsonsecocscotamsnevnrssesosSoososSoesouosssuennsaniarsovsessessSneessestsussouneenivonccoesese 
Ceased in 1951 (including renewed) neces Ia apeenaasoaoesiat eeestantsoseefovascstaatossscesstorstts ausceeguontasneaes toes rearcosistostprraetnes 
CGT SLE O TCE MAUBE TIC AOL wl! Oil mires crveccoseeccesseosoreoceosseeteossecosscososrstosccoscocesaetssSesssesssonsies:cssvanecavdshGnatessdnamsensstotestsironesessitesstsan® 


SEV MND UT Ea eA TDC Mammen receevet taaes Sess meresesenet eacaateresctesecceesorssrceasapceostoct ist cosveecessecoaroveussecooseasvatetssecooranbescosvsesostasecosoure senpsosoniecoesisosonosbasesesece 


Tisza, alhgs vile ecru, Cepeyol ene MINT ee eevee creel sors Son one ROU ccc a 


Inland Transportation: 
GOSS MU OWMG ECM Ta Ci E (1S!) Olea coessatcssecseessstestanossasodosacnctasyatousssans scessssladscssensssovoes adstvoboseatasssbsasouacevesconacsnssocsescvadvsssbsovvosetses 
Taken in 1951 (new and renewed) 
Cease dello UMMCLUGIM ES re TIC WICK i ssassscoscececcossecacsessacasacecsscconsssssl oscostsasececsonsnouss chostansusespstonbrasnsssscorssoncescateiSounss 
CCIE OS STUN OIGG CVU ME TACO Lael co ONL ae weaescncscoce cremeseeeasseiccceesctaeecestoseronliscslcssacavecs csenstsstsustesocstecsloieesaeats6cescsovsssicivssowssctesonssouonsniss 
WBC SUT SUD Ree NL GW © mm ete ee rrcsce pete per oe eat cacses nse tc noscsentetes vats vossouseacdssh osepeuss vnsseoonsovnetootrtoadeoixsioesdonsbonseceieeten Reed egsee tesa scetsonisvateaeisscoasees 
Net in force at end of 1951 


$126, 917.84 
8, 606.61 
201, 408. 96 
6, 623. 06 
913.75 

10, 490.36 
22,817.36 
9,720.35 


$387, 498.29 


22, 506. 63 


$410, 004, 92 


$485, 737.08 


$ 48, 164.80 


$437, 572.28 
261, 120.50 


27,554.50 
107, 312.59 
11, 056, 86 
37, 583.26 
23,001.85 


$467, 629.56 


30, 057. 28 


8, 208.11 


$ 21,849.17 


1,077.79 


$ 22, 926.96 


$ 30, 818.80 
22, 926.96 


$ 7,891.84 


21,237.85 


$ 29, 129.69 


6, 623.06 


$ 22,506.63 


$410, 400. 30 
639, 179.29 
512, 611.25 
536, 968,34 

33, 445.94 
503, 522. 40 
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12 1951 REPORT OF THE 


MERCHANTS AND TRADERS ASSURANCE COMPANY 
HEAD OFFICE: CALGARY, ALBERTA 
Incorporated, April 5, 1917 


Commenced Business in Alberta, April 5, 1917 
Licensed in the Province of Alberta 


Officers; 
J. O% Miller) | President) reece eer ee Calgary, Alberta 
FF, L. Watt, Vice-President 2222 cone HIPn Iver, AlDents 
R. G. Beazley, Secretary<Treasurer  civcrccccccsscncvecccsssscsrsusscesscesssssenecsesssessee Calgary, Alberta 
Directors: 
J. O. Miller, R. G. Beazley, F. L. Watt, C. Anderson, J, H. Ure, H. M. Martin 
J. A. Bell 
Auditors: 


Clarkson, Gordon & Co., Chartered Accountants Calgary, Alberta 


once ascovsaseseccoresscares 


Deposit with the Government of the Province of Alberta _......... $ 10,500.00 
Capital Stock: 


Amount of Capital Stock authorized — ceresesscsuscsnemsnenesemnssnsnmsnee $500, 000. 00 


Number of Shares: 10,000 Par Value: $ 50.00 
Amount Amount 
subscribed for paid in cash 
Capital stock at beginning Of Year nscecciscicsescasncpcasneneiieettecemmusmsseneamawer $200, 200, 00 $ 25, 000,00 


Capital stock at end of year $200, 200,00 $ 25,000.00 


ee sees poeses ev ecesesceversascacasesseoars 


BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS 

Amortized book value of bonds, debentures and debenture stocks: 

Not in default $ 30, 745.66 
Cash on hand and in banks: spss ssssscscsiecscsnstectessoon snsmcecqutenvestasw sneactie tote totes oeatis cis uote HEA EA PE 
Agents' balances and premiums uncollected: 

Written on or after October 1, 1951 
Amount due from reinsurance on losses already paid 

Gross Assets 

Total Admitted Assets 


Ohne eens eee Rae eeeee ese benes St OOTSeeeOSEEOCeseeEs OCs sEELEEEEEEOEDSE RES EEEEELIEEESEDE SOLES SEL DEDEESSHOECEED ES DODEE ESE HE DEED 


$ 10,357.57 


LIABILITIES 

Total net reserve (carried out at 100%) occ ceccesnmrnaeeeceee 
Taxes due and accrued once sesgcisnioey eel bot esoa sejeciem tecrerson on tease saeere maT Sent momontneren eects sarees eed sak aer pat anosan een cone oa pessereee rec aero 
Reinsurance premiums .., coutaresesaeeseetees 
Total Liabilities excluding Capital “Stock 

Capital Stock paid im Cash i. essucsseccsecccececssnemseecesee 
Surplus or deficit in Profit and LOSS ACCOUNT ou iisesssssessecsseeserssercessereessseceeteseeseesecestecsesssneeesenssessees 
Excess of assets over liabilities (surplus for protection of policyholders 
Total Liabilities 


$ 25, 000,00 
7,321.44 


00080 00500 000 000408 082 280 b00 099 960 obs FORGES 496 209 9h O84 betes enIereeeES 


PROFIT AND LOSS ACCOUNT 
Net premiums Written 2... ncemncences come ce 
Reserve of unearned premiums (100%): 
At beginning of year . 
At end of year .. 


1 OSE OD 0 20 on Cue OBE BEDE EOD ITED EOS ome DED EES Fee SE | 


$ 163.13 


INCTeEASe skeen ee sad ocibceomsewes rr pre peppery eroepeerecpenrpcn cme 
Net premiums Carne: spccocici ssc cecencscscoscec er ceceewesen eco moe cece erecta tata nae sescioete nemerangacaansens aay ion cesbot esses oesbsana evbaaces cocevasessoreanpanees 
Commissions 
TAXCS iin sscacosncececsteshes ase eee sso ccssusses onde meesstsmmeneasuas eros asscoaesnstssussincmnea 
Salaries, fees and travelling expenses 
Management fC  ..nciicssiseciaswsascsccce sateen teresa ease teen ee ee eee 


All other Expenses ici coecit cece cece ctaceseenes cesarean es cere ans cence es cence a a oat aa te oe Sea ence eee eaten 


Total Claims and Expenses 


(902 260 2.89 O50 Che O50 0 CO OS OOD OLE CED COE OD ONE HET BOD OD 6 DEAE OU ORD FET SOE OSD ED OSE EEE OED OLE 269 OFE0 E8 LED SED SEDAN ODE 208 298 17 BOS DED 19 OFS ROOT EOY OFT LOOTED BES MED 1-4 SPEED 2-09 0 CEDED ODS 960 O09 OPCS EEE O00 502 S09 149 280 9 60 C80 EEE 0B CER OCOD 
t GOTE S00 S80 OG FOE OP REEE O00 SEELED O0 LITE DDS ODOET ODEO 29 ERO HESS OE 


DOD ED OD 6 OD OD CHO 060 9D FED GE 25D EOD ED ND OD O49 950 # 80.909 COD DED LED OLD COD COP BET CLOERY OD DEDGEP OLD ONE O00 TEPER ¢ OD C82 $29 OE) OND NET ETTET OED SED CED DED EEDSED 


Underwriting loss 
Other revenue: 
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aa $1,000. 43 


Interest earned: Cash and accruals 


Other expenditure: 
Income and Excess Profits Taxes 
Net Profit for the Year 


sel Lisle CRs A Ra eee $ 105. 90 


$ 105, 90 


(200 099009000 60900900980400090 0980002 00000 090990900 990990 98 0 ob0ets 990900900 098059¢5 0490900 eS 5400258 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year 
Net profit for the year 
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Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year 


$ 30, 745.66 
1,850.70 


10, 357,57 

64.80 
$ 43,018.73 
$ 43, 018.73 


$ 196.25 
113,75 

10, 387, 29 

$ 10, 697.29 


$ 32,321.44 


$43, 018.73 


$ 392,50 


33532 
5 359,30 
$ (2, 787.31) 
387.85 
2,217.89 

1, 200.00 
132,07 | 
$1, 150.50 
___ 791. 12 


$ 1,000. 43 
$ 209,31 
$ 


105. 90 
5 i0scan 


$ 7,218.03 

103,41 
$ 7,321.44 
$ 7,321.44 


Fire: 


Automobile: 


Fidelity: 
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SUPERINTENDENT OF INSURANCE 


EXHIBIT OF PREMIUMS IN FORCE (IN CANADA) 


Gross in force at end of 1950 
Taken in 1951 (new and renewed) 

Ceased in 1951 (including renewed) 
Gross in force at end of 1951 
Reinsurance 
Net in force atend of 1951 
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Gross in force at end of 1950 
Taken in 1951 (new and renewed) 

Ceased in 1951 (including renewed) 
Gross in force at end of 1951 
Reinsurance 
Net in force at end of 1951 
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Gross in force at end of 1950 
Taken in 1951 (new and renewed) 

Ceased in 1951 (including renewed) 
Gross in force at end of 1951 
BES URS LANs aT Caen aces ce ae ar a ae aca rye sega sa esennesSosventoessetesedcousnescosssbsosscuasssesessicsssesdiuasiassdcboscbicassbinsooieeceben 
Net in force at end of 1951 
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THE PERTH MUTUAL FIRE INSURANCE COMPANY 
HEAD OFFICE: STRATFORD, ONTARIO 


Incorporated, October 2, 1863 
Commenced Business in Alberta, January 12, 1950 
Licensed in the Provinces of Alberta, British Columbia 
Ontario and Quebec 


Officers: 
BUN fe MOSM UIGLE Yu ERE S ICO Tit oe oo, csscnscocnescnoososeeoseneosanoconesossres Stratford, Ontario 
DpAvIWaAKINS | WACE=P PESTO iis cscscccossscscssessscsecbscecovecssoncstonvesiteonteessones Stratford, Ontario 
pei ACT AC SS CCT CLAY YA lili ccsresseccrasasesncscnoseetutonssscesessoresessossossconssscessstedsbeassabiseese Stratford, Ontario 
S. K. Ireland, General Manager crccccssssssvesecessessssosssssassscecssesssssssennasnssssees Stratford, Ontario 


Directors: 
H. W. Strudley, J, A. Makins, R. M. Trow, W. J. Anderson, C, D. Dingman, 
J. M. Riddell, H. G. Lee, H. W. Maxwell, Dr. David Smith 


Auditors: 
MeSSrs. Monteith & Monteith oiciccccsccsccssscsossesscsesccssssecrssesevesecessersesecssses Stratford, Ontario 


Deposit with the Government of the Province of Alberta $50, 000. 00 


BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS 


Mortgage loans on real estate: 


° ° 2 
TYROS WDINS pte hare te a a a Oa EEO eS ce 


Amortized book value of bonds, debentures and debenture stock: 


Not in default 


BOOK av ALC RO fest CLeS mame erie mere arate ee ee ne ae te aaa Sarat Be babe ta cas cascls des oenio ote ciecnsvinen oun usciv elem voveemiécbomen soe 
Cashion phar Parra minima recs igs eee reeset caet ess eas areas cos cece aecee tase shecees onsets kocesscssbacsavutestedtodesesnésodsasiosiosstansuiceessonusoosécioases z 
Interest: EN CTSUTC Cl aie teeenstae acc nee sg cr canta Tan et tees METRY Cre a ae Neuen oa gaa agus pb Spncecbeivedlshasesdianésacdonsee 
Agents' balances and premiums uncollected: 

Wirittemiprior to October in 19 aa ee csc nceseestsomssttores $ 301.91 

Writtenionor after October Vy VO ST occccccscccccscscssecsecscscerscosscovesseveesovese 61, 296. 84 
Premiums due from reinsuring companies: 

Wirittenuprion to October 2 (OGL ocean escaccccesccssedeocoseosacoesscessseccssescesssssseee 55 4,969. 93 
Amountduestromereinstrance On lOSSES Wale ay) Pau) ee seeesasecescncsessestcctsscesosssesscssocootaasevesssiusecseorcnsessssessieessorstecvascssescesvoveesie 
AST OLD OTRAS S CLG pemeree eee ee eee tr ee ree eee cae ae atanaiba assem aaa ache a scetc acta Se apg ren sndasechcgcbueseosduntesClodbocacedoc 2 

GEG S'SIEATS'S CLUS nt ee eee eee nee ee cea ae aa danebae 

Deduct Assets not Admitted aeahathcoorssutsetoneess 

IP onme, AN co brea ee Ko! ANSI SSS eI a a a ee rio LOR CO UR rt 


MV OLAS TOW ASTOMeLO TUM ale CUA TINS) a2 saees sesso tes oos ve esi cesosscosess closes soses consol uses sncgnscccbssbeUuscuoanseysoesostorocbusanssosscstosvosvonrtecasslavbsocssecosovonteaiesss 
AGUUSTMEM me SPE MSE Sm Olys AlCl ebro costassacasecascssehcossuseusSsuscoscsosenossesvivezsssacese aimsesasscomtuoiasseostoscssessescisscsssscrouesveitnetietanincsseesvontassscoctevassiee 


Total net reserve (carried out at 80%) 
Expenses due and accrued (permanent reserve) 
Taxes due and accrued (permanent reserve) 
Return premiums and balances due agents 
Investment reserves (permanent reserve) 


Contingency reserves (permanent reserve) 


22 00406 200 0 00 ¥ 00000 000 1000205 00 000 009000 0109 89 018 669000000 008 909 108050 009008008 080 0 09 2ORaEe CEE 00s 0 e000 104000088098 Cre 0084 0080080. 


reer tree et ier er re rere rr rr Per ee ee 


0000 2a0 000 002200 00000040 100090 200000909008 000009000 800000900990 9900900004 008800 s080s 000 8909094 00004450 CoE EOE IEC CES OLE TORsoD DES aCO~OE Fee OLEeIeaeusaese 


Pre oe ret rr re er Pe er re et eo ee oe ee oo oo coo 


MOT MMA MALLE Sie MCMIGITION Capital StOC ks yee satccssmsesecssossersnsesesscmntsscrscecsesssetenctessenscossosonconecoscecaromnssosesssasrstessosssrsnss sepeseroneecovsmsanaseoosserseree = 
PRES SECA SSC USEOW EC lel Dello ll1iil C Sill acrsencesescontecotsse or tonsssos socssesessens resesnosssacorstecsSuosencsneessm rarsovees carsecs resucerswereescus seuseots srecoss oscewes ¢nuvereconss ours resseecs cee neue 


Total Liabilities 


09000 00000000 10000000900900%0009000000000900 00000000 800080000 8008008 000409000990 08 200 00CSSE SOS OLOLLO ORS EL COON OL DEES OREE IOS SEEOREEE COO DOSE DOL Obese nesaecoEsooteneeeeeneee 
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$ 64,585.87 
42,425.91 
32, 241.29 
74, 770,49 
74,770.49 


Goccscecesecaecescooosscesoese oe 


29, 490. 80 
33, 424.08 
32, 143.30 
30, 771.58 
30, 771.58 


eeccereeseascs cogosscooccoesooes 


$ 180,683.77 
2, 000, 00 


2, 022, 165,50 
339, 948.65 
93, 846, 92 
20,055.31 


66, 568. 68 
10, 707,11 
28, 805.54 
$2, 764, 781.48 
29, 107.45 


$2, 735, 674. 03 


$ 72,718.31 
500. 00 

371, 680, 74 
10, 000. 00 

12, 000, 00 
598,04 

150, 000. 00 
60, 000. 00 

$ 677,497.09 
2, 058, 176. 94 


$2, 735, 674. 03 
—————oo 
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PROFIT AND LOSS ACCOUNT 
Net premiums! Written (cere ireteticcwsscrcsscssescsose'sccseceesontssesssvcsessconreasedssstess sesso ses acesdteaucrsotsoasssecsresase seas bastoomrn sssonitorsovoer’sasorpet tot ee HEGRE 
Reserve of unearned premiums (80%) 
At beginning of year 
At end of year 


$329, 984.50 


Prrrerreettrestettirrs let ite tir tet tres te er tt ees ee eer rd 


Increase 


<a Oot S60 060 068 CORg aD bab +m OE 960 OEP OMI OO0 OED HOt OOD OED U Et S60 OM 408 SED 60 DED ODE ONE O59 OE 908 OO8 LOH UE 18 DAE OOP C54 OEE BED EOE 460 OOF 4At $08 $60 4 OO ONE B88 OOD OE 400 HEE O08 260 O45 O88 468 S08 COE OD ON 400 EEE DEE OES HOS O48 Kae HOH a O8 Hes Ont Het oud 608 HEH Hee SES HEeeE 


Net premiums earned 


Net claims imeurr eg) ca cas ce eects tole ea cereec ise rca ei toc rorcenontoe ta caret nna rce rece ene caer rsan ert nee cckem Teter mee ee 
Net adjustment expenses incurred 
Commissions 
FD AKCS! a cues sence ccs vee cts cas csven ces vo ads se oreo pdr e reat ed eu font ons tnd peo at tnd ee seoe asia er ee ntonl tmp o eves ee ete a Peta eee ane oer eee ee = 
Salaries, fees and travelling expenses 
All other expenses 


2 0a 608 O08 See 4 00 008 28 Dal Oot o08 408 8M 465088 O60 HOS SEES 08 80 HOE LOS Lt O68 BOR O48 OOD 408 108 08 S08 + OF OUR O44 OOD OSE 960 FOE SEE EES CES BEE HO8 OEE DOP OEE SOE HO $O3 S68 HHH OOS OOE HEE EOE HOE HOE SE SOE OHO HEE ES bee Feta ee est eee eee 


eerie eer ti te ee er er ere er ete rr er er tr tr rire tr tier tert t ieee rer rer tree re rere reer rer rer 


0.00 622 060 #60 060 040 1 02 060 200 0 001 00008 060 118 408 S50 268 1 EE SEEE HS 580 OOF HEED HOE OOOO DESEE SD EEI EOE HODEEE UE DES OED SLOSS HONODA OE HEL OES OSE ESE SEES OONESESS HEEOI OOS OSSIS LODEES LAE ON PEC EEE O8B Sad SOSH Us oes FRE EESE Sas Ee EEE ees ers set eeee 


Total Claims and Expenses 
Underwriting loss 
Other revenue 


0000 000 O00 4 00 000 800 000 109 2 40040 668 0 OBO OEE OE OOS O42 OO ES OOH HOt EOE OES 960 9m AHS OEE EM EOD FED LET OND SEE HHS OEES OR SOE SES SOELOT OSES LOSE OSE OE OES HOE SET EEDSOT ERE EOE FOES OE SLE FOE EES ODE ELDON HODES SEE SED O8 60 440 O61 8 HO OO en DEES et tees ee ee 


Other expenditure 


Perret ret tt tr ee tet tet tt ett et ee ee ee te i ere et tr tet ttt tet tt tit i rt tiie rt Trt) 


Net Profit for the Year 


ter eves poceeres oroceecso +42 ease rma neeee eu eOee nee essen ee ees end ee se besos soereseseneeseeseees eee 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year 
Net profit for the year brought down 


Add: Decrease in unadmitted ledger assets: 
Doubtful agents" aceoumts) eee ere conreeer rere eee $ 
Overestimated 1950 Income Tax 


1, 958. 98 


Aa eeseeereenee rs csearees ed seseee sees eesees esse ee ee ses eeeseasesseessesnses 


Deduct: Increase in unadmitted ledger assets: 
Office furniture $ 22,225.33 
Automobile equity 1, 174.00 


Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year 


Crees sesce cess cree ness aener sores sas sesereees. tenons esereeeseseseses re tenets ee aReee ees teas HOt Ee Ot EeeeES ESE OSES 
a 


Aeon nencooseserseeesossees 


EXHIBIT OF PREMIUMS IN FORCE (IN CANADA) 
Fire: 
Gross in force at em OF VSO nc cescccccccccccceccccccttvaneicostaicssiessstssssresssoomeonnanausstsettvnesttteecie ae ses 
Taken in 1951 (new and renewed) 
Ceased in 1951 (including renewed) 
Gross in force at end of 1951 


RREUMSULANICE —sccecccssoscscssscvesacconcecstesacvens oussoscsnsesssssctsabcsoestestbonovorsctpabisssastavsswvadseevanissscascanbaressoeseanestteaisceesGeotieiteent co RT 


Net in force at end of 1951 


eoeceees oeeees na seesee seeeeees oe Heereers sheen Ceeeereees HSCS OOS OELIELLE TASES II OLS LECLO 4 DEDOESES OO9OESL HOSLEIESS DOSE OOLOOLE STS 
ee eee tae ee re ee Dee ee eee rere error eoeray 


nt neeees eecereeses Reeeesessneere ee eeeeeS eee ee Oeress StOOSt SECS EOL ELTEEECE DSSS OED EOE SEOSISESESSICODEEEEDESEOSESOLOSEE ES HESS ODE SEI SEE 


beets eee ree ree ieee ener ta PPA OSH Eee ROMO FEF EEDE. “MEERLERESRC REESE SETEEOEOME LODE OFOH MOLISE MEL ERES MEINE CSISDORTEDEOD TSEC RTC ORI SSF OE ETD TOOERS 


THE RETAIL LUMBERMEN'S MUTUAL FIRE 
INSURANCE COMPANY 


Head Office: 407 Scott Block, Winnipeg, Manitoba 


Incorporated, March 1905 
Commenced Business in Alberta, January, 1916 
Licensed in the Provinces of Alberta, Saskatchewan, 
Manitoba and Ontario 


Officers: 
Charles McDiarmid, President 
H, B Gourley, Vice-President 
H, J, Craig, Secretaarry, — scccetccscccsccsccsece scscece actrees cetaeosseee 
J. A. Godfrey, Treasurer 


Winnipeg, Manitoba 
Winnipeg, Manitoba 
Winnipeg, Manitoba 
Winnipeg, Manitoba 


Sc eresevescoscoscososcosoaees 


es eceerecescccoeces coosse 


ar eseeee abe toset er see eseterene bela es F0CeEeeesosesers DPE5606509 40089 


bo ensecesecesecsseeeces ces se cec0s eres ssce esos os O9S00 09 LOSSPSIESSOPSOSE DS 0889 


Directors: 
J. E. McFee, R. Mcllrath, A. G. Molstad, B. F. Sine, H. Steinthorson, F. A, Alsip 


Auditors: 
Thornton, Milne & Campbell, Chartered Accountants Winnipeg, Manitoba 


Deposit with the Government of the Province of Alberta $11,000, 00 
BALANCE SHEET (DECEMBER 31, 
ASSETS 
Amortized book value of bonds, debentures and debenture stocks: 
Not in default 
Cash on hand and in banks 
All other assets 


1951) 


Obes se secesecbeessans 2osesee ee nrsess Sebo nee esseheo teense se obesessssosesssoesseeses Seanseess eee ser sess oso Deaeoeresesesossosenssssossarsoacessscecaseces -vassesousaceseasoaeeere 


0062 0 0 0.09.0.00 0 0000 00 009.00 0 60 OOS 908 0 OF 9000 69 09 O69 209908 O80 0 0 0 E0840 O60 6.09 4 00 100 9.00 980 96D 088 0009000 00 £O90 25 £00 BED 20007 2E9 0 00 99 0E8 OED.FEL9O0 O00 <0 000 909 00 6400.90 0694.90 048000059 988 9 08 909949 008 9Et e IDLO OSS DO8082 £00 000008 


Gross Assets 
Deduct assetsimot achrmit ted yes aa a ae ar eae a raroet es eee oaene es sertone ee ence eee ae enersooeteee 


Total Admitted Assets 


0000690000009 0100000 00026800 0008808 09 00000 00DS 6000 08SSO0 OS OD OEGSE SES IT ORGSES SEBEL OD 2OSDS SSO OEDES SED EDS OSES OPODESES FOSESESS SD ODES TOSSSIOSIOSSSNN ELIS LOSE ROTEOSSESEAIOSED seeeee 


000 000000000000 00000 0000000000 2000 ce sSesS0Es oOoRSIOE LL EI0S0S LIN ILOC LEH ODS OLLI SCI SBOE BBB DO ECLESS SO RIDSCCESCOOSISIOROLEES ear esseeccccevcsccssenescses: ewe 


371, 680. 74 


135, 91 


474, 262.74 


41,696.24 


$ 432,566.50 
$ 221,627.55 
9, 258. 83 
123, 650. 82 
14, 985,25 
75,324.16 
35,577.66 
$ 480, 424,27 
$ 47,857.77 
80, 306, 74 
$ 32,448.97 
15, 873.97 

$ 


16,575.00 


$2, 062, 906.38 


16,575.00 


$2,079, 481.38 


2,094.89 


$2,081, 576.27 


23, 399. 33 


$2, 058, 176.94 


a’ 


$1, 076, 355. 78 


786, 220.57 
633, 457.07 


1,229, 119,28 


364, 124.47 
864, 994.81 


$131, 510.00 


35, 196.97 
12, 580, 04 


$179, 287.01 


920.39 


$178, 366. 62 


SUPERINTENDENT OF INSURANCE 
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LIABILITIES 

Uy etd Fas Cara On OOM To UN TAP EAN AEN ooo oo ccs cs om 22s smc cas onc om or rm oe wo or oe cu esos eis own uo ener sorv vom oom om sense sso aon osgorso0nb peieemees 
NG) EISBN EME RPO MLS SOL SLCC PATTI oreo case cesesnccsessscecesssecesocenrceseonscsscccsscsoccoosrscenencdesgoenaconessaseooseasocyivoerSesnssesen-oseswunsonavassasteuubaveseossrecsse>s 
Present value of claims payable ii... snnsnsesesnnmentn one peta a oie ane a re NO A 
ADA SiC ND TN epg Sav See eencea ert rarer ccss nscteesserres sores oszesood cocezascosrecscssscrsin sessloecsaceesresoetsosseressvoscese: sero cete-esesacsssateseseersssgceeereesies resus tastaseceSnicschniscssissunoaioces 2 
POHCYNOIGSTS WASSESSHIEME SUATENCE! AE POSTC eer ecsocscosceecnesacoassoseoconssenesconsomsorcneowsewovsacome scvee-ctveese-vesscesoes onsenransoncossesesoannas ass me 
FVESCH VE HTORRICLOSS OS ieee ee eerie neal gta ta tece cossiecen rasa si sore vase tur'saee otaen ecssusnecelscat ses: cosasasl tassiowiemse se-cacalesre ames cuswst seen cnrasnsas incase 
PERS eg i011 Cl eee a a er ee ee See rata een ca ibos Diibaaamcees websoue taco cen raisibteiminsdenem at: $17, 000, 00 
Surplus or deficit in Profit and LOSS ACCOUNt nn eesnsccsssessemeeseccsecsssssnneneoeecessesecenssnsmosessescoscennnesseesees = 38, 079.61 
Excess of assets over liabilities (Surplus for protection Of policyholders) oecccscsssssecsssssen saseeseseseessasssnsesseseess e 

Total Liabilities —........._. arena Sara ea asap cee saber cease caer coon Seb sok soa ssossisns cos ibans eos ssousscbstncaasstesvemnsravecvess 

PROFIT AND LOSS ACCOUNT 

IN ©: Epp Te UNUM S OUT © Tr etccr ee oa caters ces vecccc ces errr tecnts mates svseoscosea con oc vcseerbasctanmis sere tomcesoneerolaes sensor asa ecnsivodben dv Stews $ovassceedoh scnocs i sbussssaZessonbesSoiessconctosoiessventséen 
ING tsa @ TAD UUITINS RO UE GTN Cle eccrr see sarscacena cere eee ceca agrees teases tect sane scncnntr sss sos cetobaeesasa ts Snssoomnbannosssenbossorabsnsssebasiceceseesuieimsauccetes 
ING GACH] aidan Sedan Urs 5 re a si car cases wees coe tes aceon cot cur scspsnostsessevssoten sce picoabatonen‘ ans scsoanassscdoccnop selec ondstavonssaueiahedonsian te besétoopesse ie ceoe 
ING Pea GPUS CIM MEMO RPE SE Se TLC UIT RG Oe i ccs treseesceatesecesecasaectasscrsecsrsceccrsczsonscosontoe to tetvontsossornessossesocosebseSSasnaorGuanesnscsonesussessbenastacsbeoessbnsbuosaenbeoesnocere ese = 
FT GRC SS aa cesarean ea nea recs erage centr nectar ener eicve rnc coacoseess ernst cnssnsossessernmsdesssscedeerectnaSiscpuctsoisrcnvsuetouivcesiGeseeSoncissocuiasiococstasoassssassedSerssbess 3 
Salariestereestanditravelling iS XpeNSES see slecccscasscsccascscassseecessccsuweossectssacsssecstcusscscososcaiscerescusssssseiesvnetessanavestecscorunsusscslonuessaesssveiotececusvestes s 
IVE earch UN TI Laee CG ee errr re cecres esa eterna sara onecereroctaPcogane cede enroesaasoesscitatarecesovsnsse<aedSceconcnsussvissvasateabbibsussbsosenvsnenstavesésssgonssesecesonsoiessocesseaTbns 
ISAIS ORE RTO POMS © Sierra eee eae cere cesa cere vsceccars caoon soba crass es secugndaascisescibemscspoieevaeetaoivatacasoconssossecove AR en te eae ea ee 

PRO Cale clara salt AGS Xp CMS OS ea rrrcssrecsseecrscren tecscrcataee a scsernvosrassavececcscscsocsssccavacsecsclvosassaasasssonesivensonaccsesesessctssossanasassevs 
Winall? WOSS »  ccmemoscsener Cae ee ace a ECE Te Pep EO ert or ae a ea oe 
Other revenue: 

Interest earned: Cash and accruals caccccecsscsssscnsecsvessssnsssconessssseessecesesvsscossessnesssees $ 4,013.60 

PRESERVE LOM TITS LOSSES — 9 LOGO ecco scccosecccecossccoceseccssteesccascessssonsensevesnsssvnasansavasssesees 7,510. 46 
Rie ServeElonsirerlOSSeseDe CEM Cle ea Stil Olli map ssee seers ctectee ccssescsssassssucosssascoosesenst cosceseancssos2asnacessosscarenssscesscacerconessusessecssesuscesvenessass x 

SURPLUS FOR PROTECTION OF POLICYHOLDERS 

Surplus of assets over liabilities (excluding capital stock from liabilities) at Peeinning ofyearaiesee 
Add: Decrease in unadmitted ledger assets: 

WE PTGE CUALIONVOMCSGULP INEM, eesssecceseasecctescsnvestosectscSeosedesosoossandnsvrsvasSabooctoaslsua nststesseceesadcneciee $ 42.58 


Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year 


4 eee see eae soe ceeess cas eee se 


WESTERN SURETY COMPANY LIMITED 
HEAD OFFICE: REGINA, SASKATCHEWAN 
Incorporated, December 19th, 1949 


Commenced Business in Alberta, January 1, 1950 
Licensed in the Provinces of Alberta and Saskatchewan 


Officers: 
VV Foye lier Are EAU Sr OS TC rt acct sczsccscnnncesoonssuzseseesecntecdsacestonnsossovensasssossedonsace Regina, Saskatchewan 
Wie AE Wi CO SP TOSSIGONE | cssscccsceccoscossscssacsssscoessoeorassscsécessecscorverctossoasecece Regina, Saskatchewan 
TTR IN ERA SC CIOL AIG ii oo aces sscecstancsscsnnccsesssscorscnsncseacssavenussssovechvets 1 seasesvbbasenaaaatas Regina, Saskatchewan 
McCallum Hill & Co. Limited, 
General Manager pk scsesscscccsncsonseusePesoetsssenosnsncecescreseeseeeone Regina, Saskatchewan 
Directors: 


W. H. Hill, F, W. Hill, L. N. Ray, R. W. Hugg 


Auditors: 


Gladwell, Wilson & Co., Chartered Accountants — ........0 Regina, Saskatchewan 


Reciprocal Deposit with the Province of Saskatchewan $50, 000. 00 


Capital Stock 


Amount of Capital Stock authoriZed iincesscsssssssesecssesseeseseresnsssssssess $200, 000. 00 
Number of Shares: 4,000 Par Value: $ 50. 00 
Amount Amount 
subscribed for paid in cash 
Capital stock at beginning Of Ear wi cesesscssesesnneeeens $100, 000. 00 $100, 000. 00 
Capital Stock at end Of yEar  ireesrecsscsssssssseeessseeseeorererssseses $100, 000. 00 $100, 000. 00 
BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS . 
Amortized book value of bonds, debentures and debenture stocks: 
NICS pM NN CL ES PUTIN epee reece rescence enter cea rca aa tanscarasiosroasssesecanscoscvoceretrocooraocecseoteesuccsoessonasseasessaesoncastonsvoeatevertcorsoncens7aserech 
AREY OOS Hem DUT MO LSE OC Serer ersectrenscsaes ccs resssticececsorsemersera cosecascosstoss osscocsecortscecsscassasnssoqacoseseeroetoassasos esesomeaserossunsssensvresttdsssenescescserssevesetca4rsaetss¥ssssessonaccrn=sere = 
(Chayeta can) leveyaeel @gmel stim Pewee) — geese irre ee ee re ee Ree rece i er ee Per eer eer z. 
Interest: NE CNG CL cae ee aera a aac enea acer ae etaartoaeoat aston etertoomeccartsvansterenssescestssscestocasoveceradecaneerseeeeasterateerst pens = 
Agents' balances and premiums uncollected: 
NV PAL PENEONUO Ey alte ry OCU ODE Tel ppl Olly ereacrcressscrettseersesecocnessotecccacsovrocsrscsestecsencsvocceraneesscncessscseesoneseowsestesocessessesveneerers 
PRS NNN OS CoA SS LS a rm ena wue cnr Neoptera cranes nv cnareptos encervon case esersooacennenes concer cxessonvescessnniscosnsncneve sas cacsesvcacoecen er ceseravcossdnessesocveesers 
Gross assets _.......... Rode rasa i aea cores asco oa ae SSeS eR Tee ote SCG cat arson oaaae sssasscboadlpnosaeoussnbeiascbesbobsi Spstsvostaseinasenguasons 
OCS MET ES SESE SE) Ootarcl CULM LAL © Cam esrerstereotecerroriers sesso occesresesrcorstesice ostasserrascatoasconvassovscatiroc steve ovesassrsaesseseesesnacectestbrceatesonenteeanetconss erate 


Total Admitted Assets 


$ 4,000.00 
100,00 
13.73 

23, 947, 95 
83, 864. 20 
11, 361.13 


55, 079.61 
$178, 366. 62 


10, 738, 14 
10, 738. 14 
4, 426.30 
6.29 

1, 178, 90 
450. 20 

3, 900. 00 
939.38 

10, 901.07 
162, 93 


11, 524. 06 
$ 11,361.13 


$ 55, 037.03 


42.58 
$ 55,079.61 


$ 92,061.00 
14,370.31 
19, 793.75 

610, 42 


12, 916,38 . 
13,071.21 


$152, 823,07 


2, 281.31 


$150, 541. 76 
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LIABILITIES 

Total provision for unpaid claims) Wee coe eres re nee reas eta erem er eecternee Guiasemea asceleces scence sities sate sah valna sessed tcc vs a os nonee ooeoD 
Total net reserve (carried out at 80%) 
Expenses) duelland ACCU ite rncesasacrscecsenscocmcsesntsaemccts ste imecion-cresromreesemter ears ratestas EECA OSS EPIL OCTIET = 
ANB EE CoUbY = Et ato! EK ereh gb Fol ee EE asides bere emigacesstooes 
ReinsunmanGe PTE mLUMS | vesse ccs cscs ese sece om cece evn te eer emecien oem ememeceseoens oceans psermare peaarans ont cespetpereemrras asec eeeoracecm arise Scsbon esta sever semeaseresaetes 
All other abilities: = imCOme Cam) cae sacs cece ctce come voescrces te crcees cos ortesterect sa scion cosmrepmssesonionsersontcspevsrs exten nlon ter otsctces semnraperta pet ears toe erect 
Total Mabilities excluding) capital StOCky \oerseceeeconsaetsecs semeee cone 

Capital. stock paid im CASI: ctsesseccic csnsecacasesavecsiceneaistssestceia so ioeest sate cedstanm ei scabreeascer eaten eration 
Surplus of deficit in profit and LOSS ACCOUME - nan. cnecscccoccsrsa-cosescerrevessossscssrsonsssscesesnmasessoecssnvesssoessese” 


sdvecasesassecovossccsscescses 


$100, 000. 00 
5, 764, 75 


Excess of assets over liabilities (surplus for protection of policyholders) 
Total Liabilities 


© $00 900 969 #00 600 O68 9 OF Hos O69 C08 HOD Bees Ht Ces s HO DERC ES OeS see nes sense 


$0090 e200se% est octee Qoeteetae2eetestosles toe meetactsetees setae lnelestsoreeteeheetesl ees saleo hse MSotestselseSsalearso reels ctoesestos lens ecteeseotesteesoetes tect eetestestos 


PROFIT AND LOSS ACCOUNT 

Net. premiums Written — sesscscissc scssniac sasncssnssszocssesssssss es ciascessnous states de sesanstsuscooiserts nbs ssstsaaessiosttetersobsies aioe ssovtea stein ssetsseesst ene PoRe a TUE RT 
Reserve of unearned premiums (80%): 

At begining OF YOar sss scsssssscscsccossscescasaaccssvecoseressesocesomresosesossseanss-sessostsaguiscsserensersvioeserades 

AE @r OL FSA ssscsesccsscaseesdcmsecesscocsesenvan sev eoees desma toostoa coer taseceaseetraeesorpanessoaaean eect ae naaegeotee 


$ 19,513.44 
25, 450. 65 


TRC TC ASC]) vec seem sen ons nin ieee sen 6nd sin sv a aca iu cd ma sw msc a Se 3 vs GA Sc Cs ee Ss med a Ps a os Soa SoS aor Co Te Sad DC OEE RT 


Net PrEMiUMS SAVE: vie inziscssc sissensccssinvcsocveesisncs sx'stosnneersosrerosscaucccorow ove tovsuoet tae resoeicns al tadesteotaes sol sotecasel ou searsazetensteteags Seater eecaei eat eee TRE 
Net claims ANCUPTO™ ava secescissceccenssssmsmanscoscvswumestssrnniesdsastecntonescetressantdtelstontecacsresteiserseservrdettesesvreris a sere rlecipernete eens OTT aA AR 
Commissions 
TAXCS  ercsiesesscnsessceusesec saiseanse ass sttatssecns oxincanciethseeoct em un acosinasevessessasne oesstupsese/eastes sup se sss terOntves oes ot ood egsecapvteat sseeaoe sl acasesooten ee teseet ade ada eaSe Sorat RARE 
Salaries, fees and travelling @xpenSes io coo cacccccescsccsce se sccseceren cu tm cnvn orem tocatevmueateenvaate ata maim rae 
Management fee 


Deen ee ee en ee ee eee ei te rr etree ieerry 


All Other CXpensSeB aisiosssescssscmscscacocsconcsensssasssssecstessetressuscasarouicesemcalsesonane sve tenses secesvontmnore iocsueeaeonttasatieseiset erases eed Roe ee ICRA 


Total Claims and Expenses) cipiccceececccceaet tener ean 


oe RSS SOIC ROL SRD Ie ere sens see eeseees ee eeesE oases Mees es sess ese ree 


Underwriting profit 
Other revenue: 


On em ome a8 Ont Hon Rae see Ret ae Hanae HU Om OEE DOT Res SO SON HEE ROE SOE HO ELEN SOE FOE EN TN ONO TOE OO FOE A ONTOS HE ORE OSE OE OE ON ONE OEE HEE COE EOE TOSS EOE OOO OSE FRESE SO8 TOS Hms HOM OE OE TOE Pee sme Sen She Fes eee 


Interest earned: Cashiandiaccrualsi eee 

Dividends earned  wncnsinist SS SS Se 

Profit on sales of Securities and real E8tate oececsnceccccsccssecenserveenseeses 
Other expenditure: 

IncOME And EXCESS PLOFLit CAKES on ccrciccccecccccrseccnrecece eeecrssecseereccesesconeesseoseecvssscensccesses 


$ 3,236.00 
1,014.71 


1,350.41 


Increase in deficiency of market under book value of securities 312.50 


Net profit for the year 


eee ee ee te et te ee ee ee et ee tt eet re er er re reer rer rr ret ret er tT Trt) 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year _........ 
Net profit for the year brougiet GOwre  ccc cc .circc ccc rete sesesc eset seee cece ees eed ees cases nspet aees sseme esas apr nee Sereno ecto tects = 


Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year onic 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
Automobile: 
Gross in force at end of 1950  ivncssaes 
Taken. in. 1951, (mew: arid erie we) ccc cect tascconnsnmressssonacoessesescses ee te niaeetern caesar Nc RAT CE 
Ceased in.1951 (imecludinig rere wed) ciccccrecicesa sees cecveccecssonsesressscaerpsseeet sosnsonie tenes oe tontosvurerantemnrcooe rte 
Gross in force at e@md Of L951 oc csccsccc cccsc cccscneccscsscemmuseonassscutecen nce teoctonssa eat RN ea 
FREUMSULPANCE — cvscieccsssinsssnesssn csveasnnsscasessnssvetu tickesinbel oe SbnuadSeaseatostncsatuspateceacststssestsessatiesl seasesiteaaona asc aa rarviaa tcaanuivraastseeaaeeiae = 
Net in force at emd of USS Tce ccc crc acc aca a cence ae ace eran oe 
Guarantee and Fidelity: 
Gross in force at end*of 1950) cee acc aac ese rare coer nena engenctniaboortoree 
Taken in 1951 (mew ara rere wea) ances cesrscecasssrcas eessetereonerenssces sear monc tere tastiest pa 
Ceased in 1951 (including renewed) Serre 
Gross' iniforce at endiof, 195) ee sc sonanson sanctsisnts tat stans asic eesasal Casco eta ety 


ReimSuranGe © -ssscscncsscnsescssnsscastescscascucssecsascsette Svc secticacsotessosctevbessnasessussecushonsssocuas:oscoa ssasiervostsnas acer asoat igi inane aes 


Net in force at end of 1951 exvoseeeseeeswsnnsennneverocoreneenreocmpeengestuteesterarsotensomnsentensgnee:snsnatosnnesenneeentesessoenseseent 


3, 969. 92 


$ 8,310.69 
25, 450.65 
7, 161,72 
1,175.79 
2,327.75 
350.41 

$ 44, 776.91 


105, 764.75 
$150, 541.76 


$ 58, 789.75 


$ 5, 937,21 
52, 852,54 
18, 140. 02 
22, 856, 48 

1, 460.79 

350.00 
6, 000. 00 
3, 157. 80 


$ 51, 965,09 
$ 887,45 


8, 220. 63 


1, 662.91 
7, 445.17 


$ 98,319.58 
7,445.17 
$105, 764, 75 


$ 15, 789, 10 
27, 776.54 
15, 789, 10 
27, 776, 54 


soversscesosssvcessesovcasocsers 


28, 822.56 
26, 757.01 
26, 882,51 
28, 697, 06 
4, 256, 20 
32, 953.26 


SUPERINTENDENT OF INSURANCE 


EEE EEEEEEEEETTEEEED 


WESTERN UNION INSURANCE COMPANY 


HEAD OFFICE: CALGARY, ALBERTA 


Incorporated, February, 16th, 1940 
Commenced Business in Alberta, March 20, 1940 
Licensed in the Provinces of Alberta, British Columbia 
and Saskatchewan 


Officers: 
Frank R. Freeze, President and General Manager . 
Robert D. Freeze, Vice-PresSide rt oon ccccccccsscscovsccovcecorsseccescesstesooveceeers oo 
David J. Freeze, Secretary and Treasurer 


Calgary, Alberta 
Calgary, Alberta 
Calgary, Alberta 


Directors: 
Frank R. Freeze, Robert D. Freeze, M. MacKenzie, W. G. Peterson, HowardF. 
Freeze, C. M, Freeze, R. J. Widney, D. J. Freeze, L. C. Jackson 


Auditors: 
Peat, Marwick, Mitchell & Co., Chartered Accountants  ....... Calgary, Alberta 
Deposit with the Government of the Province of Alberta ......... $150, 000.00 
Capital Stock: 
Amount of Capital Stock avthoriZzed  crrcrersrscssscsnsececcsorssseseceresssassssessssssecesssonsses $500, 000. 00 
Number of Shares: 5,000 Par Value: $ 1,000.00 
Amount Amount 
subscribed for paid in cash 
Capital stock at begimming Of Year  arreeeencceccerersscsusseseeeee: $500, 000.00 $100, 000. 00 
Capital Stock at Cd OF YA — acecsncccccrervcceoceccesesessontrovees sessosorene $500, 000.00 $100, 000.00 
Total amount paid as premium on capital stock 
HS) J DYESS VST SE STs AU a ha pe ee SE SEES OES $ 4,000.00 
BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS 
Mortgage loans on real estate: 
Insets Ibe eee, aaa re eaareag ance cance esaseyrassceost aseereote eretsomesereceassesascouessanssonertoccnietconitoces vu uaneistestaw gnats nse nese avuticoscetiaaktee 
Amortized book value of bonds, debentures and debenture stocks at cost: 
TIN RRR CL OD EAU meses dessa scscesy cosas sceasnse cos isn cooseos bases bea ccnsasacouitceistbiesouleasdentnitcs a 
Wars ba) orphan ch eara lUra ba ATS areca cesser aes cssecases oceans scans sl cccousurssecnoveeessunasceasouseson ussts Goousesssvsuoes oiskoSantsssovoutssSsanicsooanssceviussscounbvsssovesvcons wus easessbecssoveséoveanes 
Interest: PASC TATU Cl mesa ace nec cec ta  ra aecea eaastl Sovnpeagaslnaoas oc be-ansscuconiersvSeolucceseccloesonetcssacontinesesasnoumacecesacszesbscsonnsonées 


Agents' balances and premiums uncollected: 

Written on or after October 1, 1951 
Amount due from reinsurance on losses already paid 
BESS ST SB Uk Seer tae au caexscosecace sensi cpnscnceopso on soasvsenn uoosonm-ovoveseuseneorsntessconensunoeaoceseeoesesansoveacenssanenssssossononeoesooaa 


Gross assets 


Deduct assets not admitted 
Total Admitted Assets 


© eon eere ace erecs 0 a0 Co00 en CEO OED e RET OF EOS S CBO STLES P90 LOOTED EET OT ORO SENS CD CORSE S12 OET0 HF OO" OEE 31 FON HI“ TOROS! 180 ODS ADSL CORED HEOEEE 90S OSL S80 OFS PORES “FONT DOT REELERE HD REDD EE ETED REET eRe 


LIABILITIES 

Total provision for unpaid claims a cr neee tests iavcssoaatnancncnat Cabanas sobs akoecondsberacsonece ies 
Adjustment expenSes Of SAI CLAMS  .oncrn.cecccccscmeccocescerereecesserssmerscecrrnemmerssonse” oN te i Re Ale leer eee Es 
Motalen ete neee Mem Cate Tl © GMOUL Nt GU fa). ercsaerece sce teencsectoe-seccoces scictestoosconeos-steasesscseancaransssoocoe ses unssesosoossncr nn toncctseviscnenesesanncnentor esssneaeen 
FSX ONS CSM CU CmeMIAG el Cie Tar Ce Cl pepe entation aa nore erect coeees cecbenescannos reoncoess sesousssonssocs surpceereyervoroas seseesuosrsossaevovsninasosousesesceetessosmnsea os 
Taxes due and accrued  oin.ecsccmensns ee ae re ace en erates ar tereatongooemarcacornertoseoetencmrametcosmeesecsouratecesunssoconororsssovsecsovesssesvebsorserese;Scoumessossnte 
MER ASU rs aT ay Ws aN AILS padres rar cea erence reeset einacd ioe peschotescsconsoomsestsocercbasansststtomnoctsonevovenes osssoreeosesstneesas surseawsse7 catesouosectesovveniscovencvoancstor#70 
All other liabilities: 

indemnity collateral GepOsit nc esscserene $ 581.77 

Reserve for unreported Claims  reeccccccreneeccocccorrenosecs-orsanscsssccsnsecesosconeens soos cians 20, 000.00 

IPT OLITS COMMITS SLONS) PAYA ley | aecceecsecscecscossedcocoseotconemnosnnnnenssscaresbocceoqenteseenenes Boos 3,000, 00 

Total liabilities excluding capital STOCK — eecccreassccccsnsnsecsnrssnescessssnsnnnneses 
(GE yowke rll Shovel Pa N GL Tp IST ep pe ee ee $100, 000.00 
Premium ON CaPital SHOCK  oorencncrscssromersssnsreemsesees Ses caa acc aa caress necasercnsscotenstasernisesriac cover teoseooosenscaemeieeesssseee 4,000.00 
Surplus in profit and LOSS ACCOUME .rn.n.crocsceoeacesecccomaresserceserassce sesees ee sceonretaee oad acer seatate Ene 254, 844, 88 
Excess of assets over liabilities (Surplus for protection Of POlicyHOLders) — coeeeecercescescssmssscesereesessnserssnssenecennseresseses 


Total Liabilities 


cee ve gcvececscoesensocerecseveceeven sec ose: oO Feeo se eo0se0 0022700 C00 EE0 CODTAIREREIO DIOR PIC ODEOLOTEOSIEDE LT IE CEETE 99S DC DOU POLIT OS BOT ODONCONAIOERS OOO 


PROFIT AND LOSS ACCOUNT 
Net PFEMIUMS WHItTTET — eserrerccsrmecsessrmece sore eos anes Soe area cicinasscreasossesos veces asressapee se eseracesraaiaeestennssea a  rasscspcneens sores sersesenssecattssassessvseeseasesens feat 
Reserve of unearned premiums (80%): 


At beginning Of Year  ceeesecocn- $263, 000.39 


At end of year creme EERE ae een erin eter neler arti BieAlnee dead 306, 897.49 
CACHE RS ASS rm recernist ests cencseen cect ect cevs toe aon gaszsnScoas aces tmausivs os csve cots asus sli sbssoso cies Sesused sol sbsssbsieasSlssscbdc Sacco cnainS nan cson sSpsasassomoataassesss bes sescoasessinspsesccassavtaroduue 
Ie SIG PTC S210 Cl ace eee en eee ee ees eee ein ec lacleat 2 ctecasar ease Uenta edged nsuebeseacenanasasass 
I ees am OU AIR NGD SSPE L CoEL Ke in Clinton at gerne Pa eens SETI as eases tesa cco ones caec. gg esau anuras om stogoons atch ensasecarinsanbonssbeponeeinuceeeoselivies 
Sapa Nat sD UR DT TLS SUT LITE T© Gis cacstssctscare sts costeetet cases sesoat neces concent shay onus euenseusaeeseeonienssueuseecs tas bnobor soasessdeatvepoeenevesessaee 
IRA eR OUR Fa rascal css oes cact sss ast Soca occ a il utbetbocdonsosseassnsesseeesiueaibcactseecossgeces 
SERRE ESTE sys Lacs e's cs sesso sean 2 Shab oases as a acs cso ANTS St sss Samba osc apo onan Sel ned iusnsdonsatesscoissustsosiscsconsoussancse 
Salaries, fees and travelling EXPENSES  oermnermsssecnsmamsessreeeren ete epee ett ac tet eaeseerones Sone es seanaee eee aa ee eae none onaes 
BORER CL OU EG Bre ent Sc ea ee eso cece rt an 
EPMA CLL: dius rf TLS © Si pall son seissese cmessoos pisces tomeaisesteseon etesssen tance cesses soc esSueniscorrasstelaynces subse tevesateat cbse conte comes ata setasboc anes SSN ag eee ssbb taomobcoaveens 

PO Gev Nhs CO ci rans ena Clie BO TUS Shape cree a a aaa LNT shaeamsbacsleartcsnstcaev uovactoon eacuconsscedserospase - 
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$ 75,332.11 


571, 067.50 
113, 665.19 
6, 354.67 


163,210.81 
135.99 
9,496.35 
$939, 262, 62 
49, 681.25 
$889, 581.37 


$103, 128.91 
11, 966. 12 
306, 897. 49 
600. 00 

64, 269. 93 
20, 302.27 


23.571. 77 
$530, 736.49 


358, 844. 88 


$889, 581.37 


$599, 528.35 


$ 43,897.10 
$555, 631,25 
$205, 349. 22 
25, 887, 92 
116, 233.89 
16,944.77 
6, 724. 69 
44, 137.42 
15, 220.09 
$430, 498, 00 
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TU ree a LEU a ET Geeta eseeresceccensecessateeseconsees tos tonenseestosesenesost vod ostacceseseateenoremrearersanereseenreecseteeseess 


Other revenue: 


1951 REPORT OF THE 


sees reroreses: 


Cash: and ACC was: riccesccscssccssccocsssssosecovscoscssetesessunsossesnestbestcvccstse wisussecsstisscbensastopocsssesetscasins esoce sss sutsastoi anne 


Other expenditure: 


Income taxes) sk cccccicccoscstacsssctnnceu vere sacs sccavcsntbnessassastestons sniobice so cua CausicccOvsneasson'ssousSeos saa ta tess oessesbonsom Eo EEE = 
Net profit LOr tHe Yar , Aisccccsecsscccsssonccocessossavassssesesssasoesssssseesconsiseossssseavisasessossoresstascsnpnsssvuaes toisoosuans assessors meneosovisseeeee 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year ....... 
Net profit for the) year cateccvscccssscsen sa ceca eres scse patecteeccieetsel ne tense nite paiva sonatas sete be to centers res oo enon eaten ont ana teen er este eet ea ent eee 


Increase in unadmitted leer ASSOtS occ. ce cre cecox om cctuessasen cm vasorscsceseescven soeson coon saperccen one emsmcceaten se saan savaraene taseeea eR 
Surplus of assets over liabilities (excluding capital stock from liabilities) at end of year ou smse 


Fire: 


Automobile: 


EXHIBITS OF PREMIUMS IN FORCE IN CANADA 


Gross in force at end of\1950" 2.255. eee ee 
Taken in 1951 (mew amd reme wea) mcr saccccecsecesrecoccosexecsessesdsonecesesvesscsnessssessosavars essesssors sssseeronesraesecooeeeteseeee 
Ceased in 195i] (Gimeludinig reme wed) ee teeeeseeeeereccrtesssessesneenosessescovsrseszestaccemarsecesromoerssteoeeromrerterssr eee 
Gross in force at end of 1952) ee ee ee = 


FREEMS UL ATIC] aicccssccsosssceossaivesnccencs benkssactassonstesobeeses teastoeeet Woe oa eG CAR a OD, 


Net in force ‘at end of 1951 22222 eee 


Gross in force ‘at Emd OF VIGO) ere ceecrccr comnseess ereecctacaccoosssanssssectesceoesossscsscssssseras ots cosortoosonnesaeereseneees ema 
Taken in, 1951 (mew ama remme wed) mcereetrecccnaracecocconestccoenecsceerssecnssoroetaa esses sorenestesssemoseotee soorsereeeereieserineeeeseore 
Ceased in 1951 (imeluding: reme wed) cra ecrrrccescseseccee ees eesnstesteastessee sveerscroseerromtmtoe copeerse ce erence 
Gross in force at erid OF LOD rnc wcrc ccescececceccoseeconstense sesesseystcenstoeess novsomsemsteesseosseerenenesteeen maa 


FREINSULANICE — wcciccsosocsssesiasiecscesanucssonssoussnessesossee sobsassnsconsves vussassussossosstsentsscsbateosorabestsssesstses ose one eoa eet 


Net in forcevat emd Of UVOSD eee ee ccoccceacacsscceceacsce assess ance cae cE 


Accident - Personal: 


Gross in force at e@rad Of VOR) cccccceecscscceeccecscesmcerecccncecsuaecsesvboesoetssceossnocarseccesetuvssvesostoredsitesseatviteesoneertessceneeraes coat 
Taken in 1951 (mew are rere wed), cecccccrcccsccccccsccscsreceseososcssrsssesessssn secessossserasoessscosmest soommisconon vents 
Ceased in 1951 (including: reme wed) Veer recercrscsreeeresscoseereecetsoneoneestesteemne cceae eee ee 
Gross in force at emd Of VOSM — crrccccccccccscccccsrceccccccccscassccetsccesmrecenrsesosessestesnesonventesenssiscsontsctmartenctescesne ogee eee 


BREUMSULAMCE _cvssscessnsicaessnscsuescesescsassassdonsossasveseotscousoass sosecssaus sack coasted escapes Oo AAA eee pI 


Net in force at end of 1951 


Steeaees een mes eeseormeeeee tosses se nmeressneeee ese rer eres scneenereceeenree ree Ee SnD ene meee ees eene er CReeeeeneeteeeeneeeseeeren 


Accident - Public Liability: 


Gross in force at eEMmd Of LODO  xcccccccccccrccccncescnsscoecnssconvcesosnsecsnnessdeussessvesconvstesnasssstecscsssccvisssssoscsooo oe TCe OR 
Taken in 1951 (mew amd, reme wed) cccircecccccscreccceccencteverescossesnaeeeescscomnntentessessosvesee sormnestestssoovieceetrmie teeteeies 
Ceased in 1951 (including: reme wed) ) Ve rreereesseerercecoressessosesssooececseeneesssssososeuestistcestecsestoosom een reteote nee 
Gross in force at end of 1951 


Ot eee ee nae neereteerennee Bers me tne eereenr AOeeerTeee een en Re eeeeeeeeen ee Deena rt On eanerenenererner esas ienecenonene renee? 


FREIMSUPANCE —— wrscssseacisscssascenncssssssciesucessumsnessoostecensstanssuacesseocescutedacstnestsstuntosnevtataouusseaantapntasaatasas scrape 


Net in force at erie: Of VOO Dc cecccciccisccectaceccescenccecwshonassuasessesonsoesnstessensssocnsta sac aaai tear arec 


Accident and Sickness: 


Fidelity Bonds: 


Surety Bonds: 


Gross in force at emd) of LODO) ei crcrrcccccsssscsccccocossesseccosersosteoscoorseessanstecereovenrsesnecsssareteesoatereseapterremn ence 
Taken in 1951) (mew ema)rerme wed) cece rcccsenssssesscesenacoccoscontescosroeesseseersr eease-seoreesoraseneeteonentertes eomersecngn tn gree ete 
Ceased in 1951 (imclucing Teme wea)) cere recesccececcessesesccrresscoseccscnsosstversaercossersosscvsovarsocertsrsoseasendeos eter ores 
Gross in force at end of 1951 


ot eeet ec tereeres ccs eneeeses estes tereeesreseeee ene eOneesees be ennes CHOESSSS ONES OSSHO SEES TES CeO ESS 


Reinsurance) =eeoeeee scien cuu es aus svscsutaavesobaanousatari tatiabie sacanisae 
Net in force at end of TQS) enn ee 
Gross in force at end of 1950) ee 


Taken in 1951 (new and renewed) 

Ceased in 1951 (including renewed) 
Gross in force at end of 1951 SE REY te IO 
FRELNSULATI CE! —ssssscecsseoonsticonssnseseccnce ne cescessunssesucecesseavconsessasasassisceuevssussnsot tore pre 
Net in force at End Of LOS] ccc cscs: ccscccccccvcsessssucsonmsnssssasstuseestaccssaseassntstsvsc ocean nace eaorines 


Gross in force at end of 1950 
Taken in 1951 (new and renewed) 
Ceased in 1951 (including remewed)) xnxx 
Gross in force at end of 1951 
Reinsurance — wccnan0 
Net in force at end of 1951 


Inland Transportation: 


Gross in force at end of 1950 i cseatonibcossusssossanonsobcorwcssbvns cates cnsasaaaiatecichasvonssbicbuasabcwcoustsors 
Taken in 1951 (mew amd: reme wed) sarees nesses 
Ceased in 1951 (imcluding remewea)) cece eco eee een eeeac teaser cee ene tenemos 
Gross ‘in force: at end Of VO SL ccc ccesscccesdicnsssccncsunacesescsssccveiassanctscnevanceestoncbsssstoeveeo nots neater 
Reinsurance _...... sbactcsaassapusascs 
Net in force at end of 1951 


Personal Property Floater: 


Plate Glass: 


Gross in force at end of 1950 ere eno oe 
Takenvin’ 1951) (new and Tene wed) eee eee cerees cna cosseeraneeervenean onan n eaenaeen senna 
Ceasedsin 1951 (including rere wed), aise cctesenn esses amesoecesesreeee serosa soca ees ances 
Gross in force at end of 1951 


ceeaspocceesogsseae c2s0eess 9020200 08 cehe F200 0007208 Has Ces ne se ODEO FOOTER EES CODTERSH OF S20 NN SOE SOTEE PODS ENDED ESTSTES SOS FOS 


FREUMS UT ATCO) ee csscccscscaseccelsscscosseadave comteensovesscnctnss ates eostancacss saben sescss macnn cect ees sets se eee SD GR 


Net in forcerat endsof, TOS | 


Gross in forcevat end of 1950 ao a a a gaa aaa = 
Taken: in 1951-(mew ard ree wed) acess cteceec cess cccnscacceas sense ce nase oie cers ts neem cece rae 
Ceased. in 1951 (including renewed) cee ee eee 
Grossiinitorceratyend sot 9 oiler ee eee sstssscasa sina icaton dat ecasi acess Spasseovtas ects 
Reinsurance 


02 090099 000009000000 0999 090009 090000009000 0690 02002 2008 CeSEE0 80959909 85 00GNTs 2LHT ESOT OE OOETSS PDE EELOS OL TONGS NOE EDECTOOH METIS HOSE DSI NEDESSSELCE SIERO SSCS SIED DERI IE SI CESSDSCR OTC ESD 


Net in force at end of 1951 


B00 00e2 00 +000090000900990290009 90070009 902 SALON 019 HELIS #0 LODRNLES NOLDT HOODIES OOEEOT MED EDTA OOS OPOEDEDOSS COEESSDSRTODLODETSSSO ETE EO OE EASES 


$125, 133,25 
19, 508,95 


71, 000. 00 
$ 73, 642.20 


$327, 203, 43 
73, 642, 20 
$400, 845. 63 
42,000.75 
$358, 844. 88 


$449, 974. 28 
306, 805, 43 
245, 405, 84 
511, 373,87 
218, 049. 14 
293, 324.73 


$362, 317.14 
504, 946. 93 
422, 031.55 
445, 232,52 

7, 479.56 
437, 752.96 


$ 18,00 


$ Geos 
1, 445, 93 
1, 364, 62 
1, 333.04 


sees orcesesccoeesossveseres 08 


1, 333.04 


$ 1,264.37 
1, 336.03 
1,571.38 
1,029, 02 


evr sonceeesevescerocesoeoeee 


1, 029.02 


$ 5,137.27 
9, 207.19 
5, 467.28 
8, 877. 18 
4, 647, 82 
4, 229.36 


$ 3,449.50 
5, 709.59 
5, 988. 66 
3, 170. 43 


ences enti beec pesos tonssestese 


3, 170. 43 


$ 2,487.56 
2, 109, 22 

1, 151,07 
3,445.71 
535.78 

2, 909. 93 


1, 705. 98 
991.74 
743.81 

1, 953.91 


seca cescoreccccocsescsssesoes 


1, 953,91 
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General Property Floater: 
GROSSHIMErONCeTAtHeNG Of O50) | -' —..sccereccescoossecoosacecensonssesososeoesessessovesoscassasanascteaninsosonseesanvopessessusevinereseesnicisis 
RAKE MUM LOSE (ME WeATIG TOTS WG)! cerca cccoccsscansssceetcosscasoossosonsnsertnssoscossscsovessvannnesscnsesScenvenniscecseessossscsesiwavalateve 
GB SSS SM ee PS ae CAMGHUGIR Gy ETE WEG) ) crx scscssecscoscoosoorcossonoseeoscnassenssemsessassencconesenssescosvensceceerevceesersossssscrssesesieicoscanescere 
GrosSpinetorCewatyeEMa col LO OM aio cc csoscossScscossncsatessonesestesesonenevevessSogsesovinsrvones ceceooessssoowesncesecscecsssesnsooviastetscoesescscons 
Reinsurance 
INE Eade LOR CO MALME FICO EO) ib oe cogn erga enecsecescsecscsescesecees iecoziostnosucncastonsansbasasesscnanssonabanssssieessonoe-socococotevsoweeseemsone 


 oeseenteneten 27s 2eDLETT OOS NSO PLESOTEDOD POOEOEODIEEITEDS 2 LEDEEDS SETSOT CES SODESTEDTEOIO POD MPOLELOD ODEO LED CSSEEET D ODOSOET OG0E89 000 OT POSTE CD EOS EIEIO 


Theft: 
GROSSMNGLORC CeAteENGROT LS 5 Oe eras os scaccoosaocopecverecsssssestotuccsevesset consescesuvusdsssescoscceotscocsoossevnssabestovssotacsn 
PRAKeTipieso OU (ME WANG CMEC WEG) | 5 cececcccasssoccncarenessonnesonresoctocussnsetrossessosaneste sens sonesonivteusenscvecseceeovesravtecsosessenseeceosias 
Peased me Dole NCUA MEME WEG), Fcssnnsscosssorsscnossssssnvesnssattoessevoeseveveceesmesscececssouncegecescucacseoosesecesevescooesseeesescenece 
Gross in force at end of 1951 I ae rp ee Ne 
PERS LINS UT ATT C Ceres ees sea cic sbccessoanesones revecesvatsscattascoocas stesscomasonce:sscaabesobexcconssctoaessosensoresseves vesctescnsescvssssoansvisnacevanesicesceesvcs 
ING EriMprOMCeRAtRCTIGOLiel Oily cee ete esate rsccnessaceosvaccccasessscucrasovavosrvscsescussnecntscsaossnecsoelontesisosiwunucossesssssoesioeSeascesssesosons 
BRITISH PACIFIC INSURANCE COMPANY 
HEAD OFFICE: 535 HOMER STREET, VANCOUVER 3, B.C. 
Incorporated, British Pacific Casualty Company, March 1, 1913 
Commenced Business in Alberta, March 31, 1951 
Licensed in the Provinces of Alberta, British Columbia 
and Saskatchewan 
Officers: 
Frank Parsons, President Vancouver 
T. S. Dixon, Vice-President bebe seco cccaeavcesctabacsia Vancouver 
E. Grais, Secretary crus bi A OE Vancouver 
G. R. Parsons, Treasurer Vancouver 
Hipwieneed,, General Nana ger enn nuc-cceeeuescamecsscensseneccensenssoneeeeorsenenenees Vancouver 
Directors: 
H. J. Bailey, B. S. Brown, G. T. Cunningham, T. S. Dixon, D, McAlister, 
J. H. McMahon, Frank Parsons, G, R. Parsons, H, J. Seed, R. C. Sim 
Auditors: 
Peat, Marwick, Mitchell & Co., Chartered ACCOUNTANTS ceccurerccceceeceere Vancouver 
Capital Stock: 
Amount of Capital Stock authorized .. $000,000.00 
Number of Shares: 5,000 Par Value: $ 100.00 
Amount Amount 
subscribed for paid in cash 
Capital stock at beginning of year $200,000.00 $119, 480.00 
Calls on capital stock received during year ........ 1, 840,00 
Capital stock at end of year $200,000.00 $121,320.00 
BALANCE SHEET (DECEMBER 31, 1951) 
ASSETS 
Loans secured by bonds, stocks, and other Collateral  ...0.2.2-neerore-ce seco sm enen se tose cnn ence once ence enon ea seen snenen sone ses 
Amortized book value of bonds, debentures and debenture stocks: 
IN@ te MGGeEAUEE, acc cccccccccssssssvecesvsscocesosabocosnnsonsscoceonecsoousssosovronsss = 
Cash on hand and in banks... Sssccpcsccossbates sorecee saeco cnsssavesssinssensesoastcesuresssuesssenesssssssineineuss 
Interest: Accrued wn 


Agents' balances and premiums uncollected: 
Written on or after October 1, 1951 — ccrccccccrecececveeceecerverecsccreeeccssscescoveceee 
Amount due from reinsurance on loSSeS already Paid  .wnrareccrecemrncnrmrercnrncnenenenrmen ence ss css casas eso ass aanvs eb nce 
All other assets: 
Furniture and fixtures  .... See Sree ee ernie eee AE MN ESS. V3 
MZEASEHOLA MPROVEMICMES) | cccsctesscserescesecocorersesseessorcoons snssevesossoesonssbonasonssoscssesososeossonrmsenasssoesersos 1, 823.78 


Prepaid expenses _ ........ petro rens 3, 109.40 
Incorporation expense eesaasnceanepea caeereeaner cre nea cesoteastoromerecorsemssrrasecoores 3, 450.00 
Accrued interest on securities sold 187.53 


GLOSS ASSCtS creraree 


Total Admitted Assets .... 


POOLE CEMTSCTONT GOTO TEDCOCD. 


LIABILITIES 

Total provision for UMpaid CLAMS — ceccmneeersncorserecmecsoencersesoeseonmececcoceroesereseeesneecce water raretnae antenenonsmnetsormmnmnetotenttestentart emetereaceneseess 
ioral eit erste, CU, Clos TS) eee tO ee ape 
Taxes due and ACCTUCA  .enrcmmmserarseracnrnacsesnrwes copa Sa cueobeea sate amen suse sncaen rw sese sue asrace is cerasmenscweree cs cuca ass carenweres 
All other liabilities: 

Accrued Salary crc ceeterernses sseeeaieestessgettneenee eesstomeaeetsasesenremerserereetarreee 

PANG COUITAU BP ANY cab Cy ee ccsscersectesscocnserasconessosoreressvsesosavesez sessssssoezcsscessanaceessssoreecoeseseserenenerevsvevonrerersoreee com 

Total liabilities excluding capital stock .. ssssa contac soeessnaceetsortersoacerserecsrneessoeretoanestooes 
SMES ES Se ESR CUTLASS EL 0 cessnssecSsaceressnteqseccns ts sarect ces sesso cereconssonssegcesumncescorcersrnssesaaosanemsvestenrermsseroe suc ~~ $121,320.00 
PGS TUCTON (ere cccsscssssanseesses Naittateleat testaransesmentwereersrosermserrerrateetsteesrernecereer poco 15, 863.71 
Excess of assets over liabilities (surplus for protection of policyholders) — .--remmcemsecnrmencernnmeennnenceen ne 


Total Liabilities 


noeGeeso eronerogenoereregecce ses roneen se Sees OU CSOTOT SLOSS RI ODELOPETESE EL HTTPS ORIDOLS ORT SSL ODEEDISSOS LOONT OT 9 SIOSIIT OTOL EL LOD 299 2 LLDLLS BOSSE LOLOL OO OT OS 
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$ 2,587.29 
1, 700, 68 
1,370, 21 
2,917.76 

222.93 
2,694. 83 


1,296.77 
1, 039.88 
1,025.77 
1,310, 88 

31.65 
1, 279, 23 


$ 682.84 


167, 385, 96 
12, 582. 40 
985.67 


3, 646, 22 
161, 24 


20, 257. 44 
$205, 701.77 
20, 069. 91 
$185, 631, 06 


20, 170.00 
51,976.14 
5,608, 48 


2,292.17 
128.78 
$ 80, 175.57 


$105, 456, 29 
$195, 631, 86 
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PROFIT AND LOSS ACCOUNT 
Net PreMiuUMS Witte cnc cessccssesccewee cw ccesmem sermon eancwsesenseutses uuares costes caosences es exvecoon enecsoeneureesovses os sancenees saversens sasenesress oa ussenses runsese susns Sassen 658 
Reserve of unearned premiums (80%) 


At beginning of year eeiacenste tune vestntantatasanteas tases eases MS MD Cheeni eee 


At (© OF YET _ ccccocccnssccsscasconncersscsessensasssscrescunnscessossessabsssesssce: Cnsases tsasevbersesecctoosovesssse-eoremtevsceovenecisoee 51, 976.14 
DUCTS ASC corrcececms ca vu ens eos na ors om om ex ern co os orn es ne ee vo eee te eee es os eo nO ne oe ee os ee een eee et Prteeceprcr ern 
Net) premiums) Carmel loc cescsssesonsom csnceren corsurem soren cssemten sum omsorieatesesosraesveneev sms sesee oxi orem taicateat outros! orseraasen oor acucessuseot aesiont atteeeateee ieee Pra reEeetoed 
Net claimS imcurred  .ccscciseleiccicieccescs teeeswtew comeneasteralsases eeomamen ome cate ees areas sae Faso mates ere LOO OASREO 
Net adjustment)expenses) Tricine Gh) (eeecectesses cat cnees cee corer sere ont eereses coreeseesser mtentesiem tase sureseondemenemtenersersonont ay id 197.25 
COMMISSIONS  eeccsecccmsa sansa serve ococcesnscastancal ta scot scsemsecnscensus sap sasnen sas cupinromessesares case opus tasantGaveasonsesy es sasenseseereseeoreeperance teee essere 90, 409.78 
TAXES) seco casa cosnceve soscicn seca seontees ta suc aspuceen ct cases eaceresaiea pose taleneasmpmon eaten oxen tow omened ealenes totmsmen mee eaonemtaemet et aaes 6,451.91 
Salaries, fees and travelling) Expense sec ccicccctes cece cece exemteneescetom pales ent teteates omiearent eaten sian scenes eesteeer ete cares 28, 206.19 
AA other CXPeNnSeS csc.ccccocesnesonruse see sree ue asmeen crcetsucelensmecitalsa on se ou reteateloatasmbal seca tapscuentaon sepa taee rasan eaetnaee ee 21, 560. 48 

Total Claims and Expenses  ........... ai 
Underwriting proti ty ec crctes cece cece nce on eo omen evox ectreten cleat ren meet eeetes eaeenereereere mrt oe ere eaereee cette eeae 


Other revenue: 
Interest earned ...... ocsonson sueseseseessitogwons crevesvosdecussessasussnsentosoresrsessooceseusvamiesassasevesasescsesevoosnres seuussssecesorssusoreetsepaseeenees 
Profit on sale of securities andireall estate: cicccscncsacecercn ee 


Other expenditure: 
J Sd afoy te tp Koy oa oy omare (-yop qXelen : 4H (oye pe 
IN] Gy eB Gece ca ccc ente omc nom ca en es es oe sv etn ele et tt te ee tn ee ee eee 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Surplus of assets over liabilities (excluding capital stock from liabilities) at beginning of year ..... 
Increase in paid=in Capital StOCK ccc cccecccassssamsatsaeovsisasesata'ensessacelsosn sins messemen enna suicuse omouusocnenpaecenenen sacucn pnecsasasairasa ta rectes 
INGE PTOLit ee coerce ceca cece mv co'entee cutem serea'cescal ome cu ral sete mse ms ce ertoet a oa at cnet tea pote ee at tea pl elec toot el aceon te oct ee ate ote Coreen 
Less increase in unadmitted assets aan 
Surplus of assets over liabilities (excluding capital stock from liabilities) at emd Of YEA — eeeeesscsseneee 


EXHIBITS OF PREMIUMS IN FORCE IN CANADA 
Accident and Sickness: 

Gross in force at end of 1950 
Taken in 1951 (new and renewed) 
Ceased in 1951 (including renewed) 
Gross in force at Cd Of 1951 eeerrececcermmnessersscesee 
Reinsurance coseet 
Net in force at end of 1951 


$280, 424.09 


19, 268. 93 


$261, 155. 16 


$246, 869, 41 


$ 14,285.75 


4,352.54 
2, 606. 37 
$ 21,244.66 


615.09 
$ 20, 629.57 


$ 86,181.54 
1, 840, 00 
20, 629. 57 
3, 194. 82 


$105, 456, 29 


$ 83,316.74 
286, 269, 25 
235, 316.65 
134, 269.34 

4,328.98 
129, 940. 36 
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